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A7 INDEPENDENT AUDITORS REPORT

To,
The Members of Shivam Chemicals and Minerals Private Limited
(Formerly known as Superior Chemicals and Minerals Private Limited)

Report on the Audit of the Standalone Financial Statements
Oplnion

We have audited the accompanying Standalone Financial Statements of M/5. SHIVAM
CHEMICALS AND MINERALS PRIVATE LIMITED (Formerly known as Superior Chemicals and
Minerals Private Limited) (‘the Company') which comprise the Balance Shest as at 31"
March,2024, the Standalone Statement of Prafit and Loss, and the Standalone Cash Flow
Statement for the year then ended, and notes to the Standalone financial Statement, including
Summary of Significant Accounting Policles, and Other Explanatory Information (hereinafter
referred to as “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given 1o us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013, as amended ("the Act”) in the manner so required and give a true and fair view in
conformity accounting principles generally accepted in India, of the state of affairs of the
Company as at March 311, 2024, and its loss, its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit of the standalone financial statements In accordance with the Standards
on Auditing specified under section 143({10) of the Act (5As). Our responsibilities under thase
Standards are further described in the Auditor's Responsibility for the Audit of the Standalone
Financial Statements section of our report. We are independeant of the Company in accordance
with the Code of Ethics Issued by the Institute of Chartered Accountants of India (ICAl) together
with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules rade thereunder, and we have fulfilied
our other ethical responsibilities in accordance with these requirements and the |CAl's Code of
Ethics. We believe that the audit evidence obtained by us Is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Emphasis of Matter

We draw you attentien to note no 25.21 of the Standalone Financial Statement which dezcribes
that during the financial year 2023-24 the Company has not enabled the aption of audit trail in
the accounting software used and accordingly the recards of the audit trail including edit logs are
nat been preserved by the Company as per the statutory requirements of record retenition.

Our Opinian [s not modified in respect to this matter,
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Key Audit Matters

Key audit matters are those matters that, In our professional Judgament, were of most
significance In our audit of the finandial statements of the current period. We have determined
that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors Is responsible for the other infurmation. The other
information comprises the information included in the Board of Directors report, but does not
include the consolidated financial statements, standalone financisl statements and our auditor’s
report thereon,

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements, or our knowledge obtained during the
course of our audit or atherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the
date of this auditor’s report, we conclude that there is @ material misstatement of this other
information, we are required to report that fact. We have nothing to repart in this regard.

Management’s Responsibifity for the Standalone Financial Statements

The Company’s Board of Directors is respansible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance including cash flows & Statement
changes in equity of the Company in accordance with the Accounting Standards (AS) and other
accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policles; making judgments and estimates that are reasohable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and falr
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
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going concern and using the going concern basis of accounting unless management either
intends to liuidate the Company or to cease operations, or has no realistic alternative but to do
50.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Dur objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when |t exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
respansive to those risks, and obtain audit evidence that is sufficlant and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may Invalve
collusion, forgery, intentional omissions, misrepresentations, ar the override of
internal cantrol.

* Obtain an understanding of intérnal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adeqguate internal financial controls system In place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

= Conclude on the appropriateness of management’s use of the going toncern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, If such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concarn.




= Evaluate the overall presentation, structure and content of the standalone financial
staternents, Including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in @ manner that
achieves fair presentation.

We communicate with those charged with governance regarding, ameng other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear an our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the "Annexure A" a statement on the matters specified in paragraph 3
and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b, In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books excepl that the daily
backup of the books of accounts to be maintained In electionic mode has not been
maintained on server physically located in India

¢. The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the
Standalone Cash Flow Statement dealt with by this Report are in agreement with the
books of account.

d. In our opiniot, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014,

e. On the basis of written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.




. As Siated |n Emphasis of Matter Paragraph above and note no 25.21 of the Standalone
financial statement, the Company has used an accounting software that had an option to
enable the audit trall feature but that feature was not enabled by the Company.
Accordingly, the audit trail has not been preserved by the Company as statutorily
required for record retentian,

8- With respect to the adequaty of internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B",

h. With respect to the other matters to be Included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

a] The Company does not have any pending litigation as at March 31, 2024 which
would impact its financial position.

b] The Company did not have any long-term contracts including derivative contracts
hence the question of making a provision for any resulting material foreseeable
losses does not arise; and

¢} There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d) i) The management has represented to us that, to the bast of ite knowledge
and belief no funds have been advanced or loaned or invested (either
fram borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the |ntermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

i) The management has represented to us that, to the best of its knowledge
and belief no funds have been received by the Company from any person
or entity, Including forelgn entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or Indirectly, lend or invest in other
persons or entitles identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

iil) Based on our audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
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caused us to believe that the representations under sub clause (a) and (b)
contain any material misstatement.

e] The Company has not declared or paid any dividend during the year.

For PSRD & Co.
Chartered Accountants
Firm Registration No. 126390W

Pravin Oza

Partner

Membership No. 119427
UDIN: 24 1qu L Bl g3 A éeda
Date: 29 - C-aoy

Place: Mumbal
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ANNEXURE A @
To the Independent Auditors’ Report

[Refefrad to In paragraph 1 under ‘Report on other legal and regulatory requirements’ section of
our repart of even date to the members of Shivam Chemicals and Minerals Private Limited
(formerly known as “Superior Chemicals and Minerals Private Limited’) for the year ended March
31, 2024)

i.in respect of the Company's Property, Plant and Equipment:

(a) Based on the records examined by us and Information and explanation given to us the
Company has malntained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(b}  According to the information and explanation given to us, the Property Plant and
Equipment were physically verified by the Management In a phased periodical manner
which, in our opinion is reasonable having regards to size of the Company and nature of
its assets. No material discrepancies were noticed on such physical verification.

{cl The title deeds of all the immovahle properties, as disclosed in Note 11 on Property, Plant
and Equipiment and Intangible assets to the standalone financial statements, are held in
the name of the Company.

[d) Based on the records examined by us and information and explanation given to us by the
Company, the Company during the year has not revalued its Property, Plant and
Equipment or intangible assets, hence, the requirements of the said clause i(d) of
paragraph 3 of the Order is not applicable to the Company.

(a)  According to the information and explanation given to us and records examined by us no
proceedings have been initiated or are pending against the Company for holding any
benaml property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder,

ii.(a) According to the Information and explanation given to us and records examined by us,
the management of the Company has conducted physical verification of jts inventories at
regular intervals and in our opinion the coverage and praocedure of such verification by
the management is appropriate. No discrepancles of 10% or more in the aggregate for
sach class of inventory were noticed on physical verification by the Company.

{b) Based an the records examined by us and informatipn and explanation given to us, the
Company has not been sanctioned working capital limits in excess of Rs. 5 Crares, In
aggregate, at any point of time during the year from banks or financial institutions on the
basis of security of current assets. Hence the requirements of the said clause ii(b) of
paragraph 3 of the Order is not applicable to the Company.
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ii. (a) According to the Information and explanations given to us, the Company has not granted
loans. Hence the reporting requirement under the clause iii of paragraph 3 of the Order
is not applicable,

(b) Based on the records examined by us and information and explanation given to us, the
Company has not given any loans secured or unsecured, to any companies, firms, limitad
liability partnership or other parties hence the reporting requirement of clause lii{b), (¢},
(d). (e}, (f) of paragraph 3 of the Order is not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, in respect
of loans, investments, guarantees, and security, provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with.

Ve In our opinion and according to the information and explanations given to us, the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014, as amended, with regard to the
depasits accepted are not applicable to company, hence the reporting requirement under
the clause v of paragraph 3 of the Order Is not applicable.

vi. To the best of our knowledge and information and explanation given to us, the
maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Act in respect of activities undertaken by the Company, hence the
reporting requirement under the clause vi of paragraph 3 of the Order is not applicable.

vil, Based on the records examined by us and according to the information and explanations
given to us, in respect of statutory dues:
d) The Company has generally been regular in depositing undisputed statutory dues
including Goods and Service Tax, Provident Fund, Employees’ State insurance, Income
Tax, duty of Customs, Cess and any other statutory dues applicable to it to the
appropriate authorities. No undisputed amounts payable in respect of the aforesaid
dues were outstanding as at March 31, 2024 for a period of more than six months
from the date they became payable,

vilil According to information and explanation given to us and examination of records of the
Company, there are no transactions surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961

S (a} Based on the examination of recards and information and explanation given to us, the
Company has not defaulted in repayment of its loans or payment of interest to any
lender.

(b} According to the information and explanations given to us and on the basis of the
audit procedures, we report that the Company has not been declared as willful defaulter
by any banks, financial institution or goverhment or any government authority.

{c] In our opinion and information and explanation given to us and based on the
examination of records of the Company, the term loans avalled by the Comparny has been
applied fur the purpose It was obtained.
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{d] According to the information and explanations given to us, and the procedures
performad by us, and on an ‘overall examination of the financial statements of the
Company, we report that no funds raised on short term basis have been used for long-
term purposes,

le) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates of joint venturas.

(f} In aur opinion and according to the information and explanations given to us, the
Company has not raised loans during the year on the pledge of securities hald in its
subsidiaries, joint ventures or associate companies.

% (a) In our opinion and according to the information and explanations given to us, the
Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) and hence reparting under clause x{a) of paragraph 3 of the
Order is not applicable ta the Company.

(B) In our opinion and according to the information and explanation given to us, the
Company during the year has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence reporting under clause x(b)
of paragraph 3 of the Order is not applicable to the Company.

il ta) Based on the audit procedures performed by us and according to the infarmation and
explanations given to us, no material fraud by the Campany of on the Company has been
naticed or reported during the year,

{b) According to the information and explanations given ta us, no report under sub-
section (12} of section 143 of the Act has been filed by the auditors in form ADT-4 as
prescribed under rule 13 of the Companies [Audit and Auditors) Rules, 2014 with the
Central Gavernment.

(c} According to the information and explanations given to us and as represented to us by
the management, there are no whistleblowers complaints received by the Company
during the year.

®if: The Company is not a Nidhi Company and hence reporting under clause (xil) of paragraph
3 of the Order is not applicable to the Company.

#iii. In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 188 of the act, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial
statements etc. as required by the applicable accounting standards. Further the Provisian
of section 177 is not applicable to the Company.
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Kiv.
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Xix.

(a) in our opinion and according to the information and explanation given to us, the
Company has an internal audit system commensurate with the size and nature of its
business.

(b} The Provision of internal Audit under section 138 is not applicable to the Company,
hence reporting under clause 3{xiv)(b} is no applicable.

According to the information and explanations given to us, during the year, the Company
has not entered Into any non-cash transactions with ts directors or directors of its
holding, subsidiary or associate company or persons connected with them, and hence
provisions of Section 192 of the Act, are not applicable.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934,

(b) On the basis of examination of records and according to the information and
explanation glven to us by the Comparny, the Company has not conducted any Non-
Banking Financial or Housing Finance activities hence the reporting requirements under
clause xvi{b) of paragraph 3 of the Order is not applicable.

{c} & (d) According to the information and explanation given to us, the Company is not a
Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India. Accordingly, the provisions of clause (xvi){c) & (d) of paragraph 3 of the Order is
not applicable to the Company.

Based on the examination of records, the Company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

There has been resignation of the statutory auditors during the year and based on our
discussion there has been no considerable issues, objections or concerns raised by the
oulgaing auditors,

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come fo our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company s not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a perlod of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting Is based on the facts up to
the date of the sudit report and we nelther give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due
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xx. The Company does not fall under the provision of section 135 of the Companies Act, 2013.
Therefore, the provision of clause(xx) of the arder is not applicable to the Company.

Far PSRD & Co.
Chartered Accountants
Firm Registration No. 126390W

B

Pravin Oza

Partner

Membership No, 119427
UDIN: 241U Bl JI 692
Date: 29-¢-202Y

Place: Mumbai
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ANNEXURE B
To the Independent Auditors’ Report

(Referred to in paragraph 2(f} under ‘Report on other legal and regulatory requirements’ section
of our report of even date to the members of Shivam Chemical and Minerals Private Limited for
the year ended March 31, 2024)

Report on the internal financial controls over financial reporting under clause (i) of sub-saction 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We hive audited the internal financial controls over financial reporting of Shivam Chemicals and
Minerals Private Limited (“the Company”) (formerly known as ‘Superior Chemicals and Minerals
Private Limited’) as of March 31, 2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date,

In.our opinion, to the best of our information and according to the explanations given to us the
Company has, In all material respects, an adequate internal financlal controls system over financial
reporting and such internal financial controls over financial reporting with reference to these
standalone financial statements were operating effectively as at March 31, 2024, based on the
criteria for internal financial control over financlal reporting established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management's respansibility for internal financial controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the Internal control aver financial reparting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Contrals over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note”). These responsibilities include the design,
impltementation and maintenance of adequate internal financial controls that were nperating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
refiable financial information, as required under the Companies Act, 2013.

Auditor’s responsibility

Our responsibility 15 to express an opinlon on the Company's internal financial controls over
financial reporting with reference to these standalone financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India and the
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stantaras on Auditing prescnbed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls, Those Standards

and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurahce about whiether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these standalone
financial statements and their operating effectiveness. Our audit of internal financial controls aver
financial reporting included obtaining an understanding of internal financial controls over financial
reporting with reference to these standalone financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal cantrol based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of materlal misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's Internal financial controls system over financial
reporting with reference to these standalone financial statements.

Meaning of internal financial controls over financial reparting with reference to these
standalone financial statements

A company's imternal financial control over financial reporting with reference to these standalone
financial statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting with reference to these standalone financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detall, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and {3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements.

Inherent limitations of internal financial controls over financial reporting with reference to these
standalone financial statements

Because of the inherant limitations of internal financial controls over financial reporting with
reference to these standalone financial statements, including the possibility of collusion or
improper management override of controls, materfal misstatements due to error or fraud may
oceur and not be detected. Also, projections of any evaluation of the internal financial controls
aver financial reporting with reference to these standalone financial statements ta future periods
are subject to the risk that the internal financial control over financial reporting with reference to




(nese s1snoaione nnancial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

For PSRD & Co.
Chartered Atcountants
Firm Registration Na, 126390W

TS
T

Pravin ﬂia
Pariner

Membership No. 119427

UDIN: 2UNAUL Bl & FIT 692
Date: 29-~C-3y

Place; Mumbai
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SHIVAM CHEMICALS/ANI
MINERALS PRIVATEBIMTTED

(Formerly known as Superior Chemicﬂis And Minerals Private
Limited) ;

1" APRIL 2023 TO 31" MARCH 2024

Standalone Financial Statement for The Period
Ended 31" March 2024




SRV AT LTI LALD AL MEINGRALD FRIVA LE LUV B (Formerly Known as Superior
Chemivals & Minerals Private Limited)

Notes to Financial Statements for the period ended 31* March, 2024

1. CORPORATE INFORMATION

M/s. Shivam Chemicals and Minerals Private Limited (referred to as “the Company”),
incorporated in India as on 23" December 2019 as M/s. Superior Chemicals and Minerals
Private Limited. Pursuant to board resolution dated 4% July, 2022 and subsequent filing of INC-
24 the Company had changed its name from erstwhile M/s. Superior Chemicals And Minerals
Private Limited to M/« Shivam Chemicals and Minerals Private Limited.

The Registered Office of the Company is 108, Hubtown Solaris, NS Phadke Marg, Near Andheri
Flyover, Andheri (East), Mumbai City, Maharashtra, India, 400069,

M/s. Shivam Chemicals and Minerals Private Limited (formerly known as M/s. Superior
Chemicals and Minerals Private Limited] ("the Company”] is wholly owned subsidiary of M/s.
Shivam Chemical Limited (formerly known as M/s, Shivam Chemicals Private Limited].

Company is engaged in manufacturing of chemical products such as hydrated lime (Calcium
hydroxide) and Quick lime (Calcium oxide).

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation of Standalone Financial Statements

The Standalone Financial Statements relate to Shivam Chemicals & Minerals Private Limited
(“the Company").

a. These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (‘Indian GAAP') including the Accounting Standards notified
under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies [Accounts)
Rules, 2014 and the relevant provisions of the Companies Act, 2013 as amended from time to
time.

b. All assets & liabilities have been classified as current and non-current as per the Company's
normal operating cycle and other criteria set out in the Schedulé 111 of the Companies Act,2013.

¢. Based on the nature of the industry of the Company, the trading activity of goods undertaken
with its customers and the time elapsed between the sale of goods and their realization in cash
& cash equivalents ol the consideration for such goods traded, the Company considered an
operating cycle as 12 months for the purpose of current or non- current classification of assets
& liabilities.

d. These financial statements have been prepared under the historical cost convention on accrual
basis,

e Accounting policies, not specifically referred to, are consistent with the generally accepted
accounting policies, unless otherwise stated hereinafter,

t.  All expenses and income are accounted for on accrual basis except where they were recognized
otherwise,

2.2 Use of estimates and judgements
The preparation of Standalone Financial Statements in conformity with the generally accepled

accounting principles which requires the Management to make estimates, judgements and
assumptions that affect the reported balances of assets and liahilities as on the date of
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Notes to Financial Statements for the period ended 31=t March, 2024

Standalone Financial Statements and the reported amounts of revenues and expenses for the
reported period, Changes in estimates are recognized in the period in which the estimates are
revised and if material, their effects are disclosed in the notes to the financlal statements,

2.3 Going Concern

The Financial Accounts of the Company are prepared on the assumption of going concern
concept.

2.4 Inventories

Inventories consist of Raw Materials, Work-in-Process, stores and spares and Finished goods,
The stock of finished goods is valued at lower of cost and net realizable value. Net realizable
value is the estimate of the selling price in the ordinary course of business, less estimated costs
of completion and estimated costs necessary to make the sale, The stock of Raw Materials are
valued at cost. The stock of Work-in-Process is valued based on percentage of completion of
stock on the basis of finished goods,

2.5 Property, Plant and Equipment

Property, plant and equipment are stated at cost comprising of purchase price and any initial
directly attributable cost of bringing the asset to its working condition for its intended use, less
accumulated depreciation and impairment loss, if any,

The Company provides depreciation on Written Down Value method as per the useful life
prescribed in Schedule |1 to Companies Act, 2013. The depreciation is provided from the date
the asset Is put to use.

2.6 Recognition of Revenue and Expenses

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. The following specific recognition criteria
must be also met before revenue is recognized:

Sale of goods:
Revenue from sale of goods is recognized when all the significant risks and rewards of
ownership of goods have passed to the buyer under the terms of the contract.

Income from services:
Revenue from services are recognized upon completion of service and transfer of material to
the vendor concerned.

Interest Income:
a) Revenue from interest on Fixed Deposits is recognized on a time proportion hasis taking
into account the amount outstanding and the applicable interest rate,

b)] Revenue from Interest on Vendors is recognized on a time proportion basis taking into
account the amount outstanding from debtors for usage period of goods and the rate
applicable as per the terms of the contract.
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Notes to Financial Statements for the period ended 315t March, 2024

Expenses;
Expenses are accounted for on an accrual basis and provision is made for all known losses and
EXPENSes.

2,7 Transactions in foreign currency
diff

(i) The transactions in foreign currency are recorded at the exchange rates prevailing on the
date of the transaction.

(ii) All monetary assets and liabilities in foreign currency outstanding at the Balance Sheet date
are translated al the exchange rates prevailing on the date of Balance Sheet and resultant
gains or losses are recognized during the year in the Statement of Profit and Loss.

2.8 Investments

Investments which are readily realizable and intended to be held for not mare than one year
from the date of which such investments are made, are classified as current investments, All
other investments are classified as long-term investments. The Company holds no investments
during the period.

2.9 Retirement benefits

The Company has not provided for gratuity and other retirement benefits as there are no
employees who have put in the required number of years of service.

2.10 Lease Accounting

Lease arrangements, where the risks and rewards incidental to ownership of an asset
substantially vests with the lessor are classified as Operating Lease. Rental payments made
under Operating Lease are recognized as an expense in the Profit and Loss account on a
straight-line basis, over the lease term.

2.11 Segment Reporting
The Company’s operating business are organized and managed separately according to the
nature of products and services provided, with each segment representing a strategic business
unit that offers different products and serves different markets,
The Company has not identified any reportable segment as per recognition criteria enumerated
in AS 17 and accordingly segmental reporting as per AS 17 is not applicable for the Company.
2.12 Earnings per share
Basic Earnings per Share (EPS) is computed by dividing the net profit after tax for the period
attributable to the equity shareholders by the weighted average number of shares outstanding
during the period, The Company does not have any potentially dilutive securities in any of the

years presented to calculate diluted EPS and hence the diluted EPS is the same as basic EPS.

2.13 Accounting for taxes on Income

= = -' i

[, (FRN No: 128390W .
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Notes to Financial Statements for the period ended 315 March, 2024

Tax expense comprises current and deferred tax,

Current Tax

Current Tax expense is measured at the amount expected to be paid to the tax authorities in
accordance with the Income Tax Act, 1961 enacted in India. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted at the reporting date.

Deferred Tax

Deferred income tax reflects the impact of timing differences between taxable income and
accounting income during the current period and reversal of timing differences for the earlier
years. Deferred Tax is measured using the tax rates and tax laws used enacted or substantively
enacted at the reporting date,

Deferred tax liabilities are recognized for all the taxable timing differences. Deferred tax assets
are recognized for deductible timing differences only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax
asset scan be realized,

The carrying amount of deferred tax assets and deferred tax liabilities are reviewed at each
reporting period.

2.14 Borrowing Cost

Borrowing costs are interest, commitment charges and other costs incurred by an enterprise in
connection with Short Term/ Long Term borrowing of funds. Borrowing cost directly
attributable to acquisition or construction of qualifying assets are capitalized as a part of the cost
of the assets, upto the date the asset is ready for its intended use. All other borrowing costs are
recognized in the Statement of Profit and Loss in the year in which they are incurred.

2.15 Impairment of Assets

An asset is treated as impaired when the carrying cost of asset exceeds its recoverahle value. An
Impairment Loss is charged for when an asset is identified as Impaired. The impairment loss
recognized in prior accounting period is reversed, if there has been a change in the estimate of
recoverable amount. The Company has identified that there are no Assets available whose
carrying cost exceeds its recoverable value and hence the Company has not pravided for any
impairment loss during the reporting period.

2.16FProvisions, Contingent liabilities and Contingent assets

The Company estimates the provisions that have present obligations as a result of past events
and it is probable that outflow of resources will be required to sertle the obligations. These
provisions are reviewed at the end of each reporting period and are adjusted to reflect the
current best estimates,

The Company uses significant judgements to disclose contingent liabilities. Contingent liabilities
are disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate of the amount cannot be made,
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Notes to Financial Statements for the period ended 31 March, 2024

Contingent assets are neither recognized nor disclosed in the financial statements,
Z.17 Cash and Cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into
known amounts of cash that are subject to an insignificant risk of change in value and having
original maturities of three months or less from the date of purchase, to be cash equivalents, Cash
and cash equivalents consist of balances with banks which are unrestricted for withdrawal and
usage. Cash and cash equivalents for the purpose of cash flow statement comprise of cash at bank
and in Hand and short-term bank deposits with original maturity of twelve months or less.

2.18 Government Grants
Company enjoys government grant with respective to interest subsidy and electricity duty
subsidy from Government of Gujarat. The interest subsidy is subject to maximum Rs 2,00,000 per
month and electricity subsidy is restricted to amount of electricity duty charged, the subsidy so
receivable basis this have been shown as other income in profit & loss account,

219 General

Accounting policies not specifically referred to, are consistent with the Indian Generally Accepted
Accounting Principles and are followed consistently.




Shivam Chemicals And Minerals Private Limited

(Formely known as Superior Chemicals And Minerals Private Limited)

Standalone Balance Sheet as on 315t March, 2024
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EQUITY AND LIABILITIES

Shareholders' Funds

Share capital 3 150.00 150,00

Reserves and surplus 4 79,29 .70

Non-Current Liabilities

Long-term borrowings 5 43283 &77.22

Deferred tax Liability 6 = =

Current Liabilities

Short-term borrowings 7T 1290.00 712.00

Trade Payables a 133.68 45.64

Other current liabilities 9 114.58 18.36

Short Term Provision 10 223 000
TOTAL 209403 1603.92

ASSETS

Non-Current Assets

Praperty, Plant and Equipment and Intangible Assets

Property, Plantand Equipment i1 1488.70 1392.59

Current Assets

Inventories 12 104 t.00n

Trade Recelvable 13 32317 0.0

Cash and Cash Equivalents 14 24.06 20.73

Short Term Loans and Advances 15 17.69 12.59

Other Current Assests 16 189,36 178.00
TOTAL 2094.03 1603.92

summary of Significant Accouting Policles

The accompanying notes are an integral part of the financial 1to25

Statements;

As per our report of even date attached.

For PSRD & Co For M/s Shivam Chemicals & Minerals Private Limited

Chartered Accountants CIN:UZ4296MHZ019PTC334844

Firm Registration Ma: 126390W

TeavnOose <vloads-

S
i— »

Pravin Oza Soham Vasant
[Partner) Director
Membership No. ; 119427 DIN No. 03036861
Date: 29~ 55— () 4 Date :.29-5 24
Place : Mumbal Place : Mumbai

UDIN:2 118023 BKGFIT 692

Shivam Vasant
irector

DIM No. 0B512942
Date: 9524
Place ; Mumbai




Shivam Chemicals And Minerals Private Limited
(Formely known as Superior Chemicals And Minerals Frivate Limited)

Standalone Profit and Loss Account for the period ended 31st March, 2024

INCOMES

Revenue from operations 17 1020.29 -
fther income 18 2608 0.83
Total Income 1046.37 0.83
EXPENSES

Cost of Materials Consumed 19 807,25 -
Change in Inventories of Finished Goods 20 -29.50 -
Emplovee Benefit Expenses r 4 | 44.23 "
Finance Cost 22 4747 -
Depreciation Expenses 11 107.41 .
Other Expenses 23 149.28 -
Total Expenses 1126.14 0.00
Profit before mx -79.77 0.83
Tax expense:

- Current tax -

= Increase / (Decrese) in tax provision of Earlier yoars -0.22 .

- Deferred tax (liability) / Asset . -
Profit (Loss) for the period after tax -79.98 0.83
Earnings per equity share of face value of Rs. 10 each

Hasic and Diluted (in Rs.) 24 (5.33) 0.06
The sccompanying notes are an integral part of the financial statements, 1tn25

As per our report of even date attached,
For and an behalf of

For PSRD & Co For M/s Shivam Chemicals & Minerals Private Limited
Chartered Accountants CIN:UZ4Z96MHZ019PTC334844
Firm Registration No: 1263890W
T A =
Pravin Oza Soham Vasant Shivam Vasant
(Fartner) Director Director
Membership Mo, : 119427 DIN M. 03036861 DIN No. 08512942
Date: q G- & 4y Date: g q=5-a4 Date: 29v5 ol Y
ﬁ;ﬁ;;gzﬁﬁqﬂﬁkﬁ FIT36492 Place : Mumb:i Place : Mumbal




Shivam Chemicals And Minerals Private Limited

(Farmely known as Superior Chemicals And Minerals Private Limited)
Cash Flow Statement For The Year Ended 317 March, 2024

% i lakhs
I T e =g T e T A
A, Cash Flow From Operating Activities
Frofitf|Loge) Bafore Tad and Exceptional tems <FaLry 0&3
Adjustments for
Depreciation 10741 -
Excess fShort Tax Provision id
Interast & Finance charges 4747 -
Exchange differ=nce an transiation of foreign currency cesh and cash eguivaients L -
Interest Received -0.581) 053
Dperating Profll before Warking Capital Chanpes 73.98 0.0
Adjustmants for
|Incraase)/Decieass In inventories -51.04 -
|Increase)/Dacredse in Trade Recehabivs 323,17 .
{Increase)/Decrease in Short Term Loans & Advances 509 =12.58)
[Inerease)/Decrease In Other Current Assats 1136 -49.49
Increase/[Decrease} in Short Term Provisions 123 o.on
Increass/[Decrease) in Trade Payablas HE 04 -6.57
Irtrease/(Decrezee) in Other Currant Labites 9622 18.34§
Cash Generated from Operations -130.20 -5i1.52
ticorme Tad Paymant [ Net of Refund )
Het Cash Generabed from Operating Activities -130.20 -50,52]
0. Cash Flows From Investing Activities
Acquisition of Preperty.Plant and Egulpments and Intangible Assets -278.45 541 20|
Disposal of Propery, Plant and Equipments and Intangible Assets T4.57 0.a0
Intarest recehvad 051 063
Wet Cash used In Imoesthng Acthvities -202.61 0017
[ Cash Flows From Financing Activities
Issue of Shares 0.on lan.on
Intorest & Financn charges Fald -A7.47 -
Incrésss in Long Tarm Bormowings 1775 fan.g7
[Becresse} in Long Term Borrowings 2115 13344
Increate/IDecr pase Jin Short Term Aorrowings STROO &57.00
Net Cash used in Fimancing Activities 336,13 10:09.5:
Net Increase/[Decrease) in Cash and Cash Equivalents (A+87#C) 1,33 18.84|
Cash and Cash Equivalents st the beginaing of the yoar 20,73 1.90
Enchange difference on tranclation of forefgn curfency cash and cash equivalents .
Cash and Cash Equivalonts at the end of the yesr 24,06/ 10.73

Nates ©

1. The obove Cash flow stotemerit hes been prepored under the indirect mathod st out b Accounting Standard-3, "Cosh SowStorement”
notified under section 133 of the Compenies Act 2013, read together with parograph 7 af the Companies (Acoounts Rules 2014,

2. Figures in parenthesls frdicote cosh oulgo,

As per our attached report of even date
For PSAD & Co.

Chartered Accountanis

FRM Mey, 126390W

AT
Pravin Oza
POTENET
Mam, No. 119427
Dat!:gqlﬁ o H "
Plate: Humb anl

For Shivam Chemicals And Mineruls Private Limited
CIN:U28100MHZ010FTCZ0BE I D

e SRS

Sohmm Vasant
Diractor

D 03036861
Date W2 G2l

Place - Mumpal

Yoz

Shivam Vasant

Diractor
DiN No. QB5 12942
Date -?.q .G o3 H

Plare © Mumbai




Shivam Chemicals And Minerals Private Limited
(Formely known as Superior Chomicals And Minerals Private Limited)

Standalone Financial Statements for the period ended 315t March, 2024

15,00, 0440 Eryuity shares of e 10/ each

Izsued Subseribed & Paid up

15,00,000 Eqidlcy shares of Rs.10/- aach 150,00
150.00 150,00

4.1 Reconciliation of shares outstanding at the beginning and at the end of the reporting periad

ey shus

m :u: lhl'lirl.ﬁ ﬂw

Lid

15,00,00 |

0,000
1%,50,000

Shares Tasued during the vess

1E-m.l-lllb

32 Terms/Mights attached o Equity Sharos

15,00,000]

The compay las only ane class of equity shares having & par walue of Bs 19 per share, Each holder of equity shares.shall Tave ane vite far oacd

ahre of which be = a holder,

In the evenr of liguidaon of the company, the holdoss of the eguity sharel will be sntitled by recelvie redmaining assets of the company, after
clistritmeion af sl preelerential ameints: The disteilitian will e armnaetissite o the nnmber of sy shares bl b the sharabnlders

33 Detalls of shares held by the holding company, the ultimate holding company, thelr subsfdiaries and assoclates:

e T
i I

15,00,000

il Privats i 15,00,000 100% 15,00.000 100%
Total 15,00, 400
3.5 Sharvholiding of Promoters .

P Ty iy e

o
§

Limitel]

e L ESTT v kel bieorm gl GO a0 BT I
Stivam Chemicaks Limbted [Formerly Known e Shivam Chemicids Private:

. Surplus/ {Deficit) In the statemont of profit and loss

Oipeiring balwme 0,75
(v Mot Profit/{ Net Loss) For the currmit year -10.98]
Clostng Halance -T929

Total Clasing Halance -79.29
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44283 A7 R
Total B

;ﬂm G-u?pin_r Tans Gk ;,,s:m“ Term Laan for Construction & Bullding and Plant and Maihlnery at interest rate of 881
curlly lor Term Loan Tor Constryction of Bullding: Plst and Bvelusive charge on by way hy way of equitable mortpage over the immovable
property L, building fnanced wnder the 2atd foan st with the Tad at B, ' '

Securtly for Term Loan for Constraction of Bulldiog Fiest and exchusiye charge by way of hypathesation of the entire plant % machin raf
the borrower fianced under the sald boan, il

6 DEFERRED

aTatal putstanding dues of Micro, Smull and Medlim Erterprses -
bifotul aststinding duses of creditnrs other tan MSME 13368
A e T

1]
iy
(i)

MEME
Oehirs
Disputed Due - MSME
Dilsputed Due - Others

Dimpaited Duet - MEME - *
kel jO0 d Dugs

!1 - = = =
Wobe : According to the tnformation avallable with the Company regarding the status of suppller as defined under the Micro, Small and Medum

E:dterpdm developmed At 2006 no wmount 8 overdoe ns on the reporting date to Wiceo, Small and Medium Enterprises on sotnunt of prinepal
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13, TRADE REEEIVABLE

Unelopuited Trade
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considered good
Unefispuatied Trado
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considered coubrful
Dispitid Trade
{iii} |Receivables—
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Disputed Trode
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14, CASH AND CASH

a) Balanceswith b
Halanees In current bank acoonts ag 032
Balances I Figed Digmeaits {Including Accrued Tntovest) 21,14 20.32]
b} Cash i hind s .04
Tetal La08 2073
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Shivam Chemicals And Minerals Private Limited
[Formaly known & Sugeror Chemicals And Minerals Private Limited)

Standalone Financal Stabements fe the pecisd ended 3150 Mureh, 2024

17, Revenie from operations i lidihs
Salns of Goods | Menulaciured goads Ereli el
Taetal L0 25
-3 0 COMAT K e : S
Eleciriciby Siwheidy From Hovermment %33 -
Imtorest Siboediy Fram Goverrmasm 2000
Ininrest on Flaed Deposlt with [ndusEnd Bank {5 L%
I tsrest aps gl with DOVI] i3 z0|
Totul FTATT LE]
14, Haw Maleitlal Condumneed Tinlakhs
Cuning aenck of Raw Material a
Al Purhise of Siodk of Raw Materal 20,79
Lew - Clowing sicck of Raw Material 21,54
Total o726
20, Change i Inventories of Finishod Gonds in iakches
) T st Murdll, | st Mirehy
CipenbtiE Soach ol Finished Goods . a
Gloming Stock of ¥ dannuln -.'EQ.EQI -
Taaluil -4, 5 =
1. Emplovee Bewfils Expenses e 1 lnlths
Salary Bxpenses L st
SEafT Wl Fapomies LS9
Toiml 44.2%
EL Flianc Cias T Ealahs
i ' it T T TP
Bank Charges hiq
CHT i Imdusind Bank 4723
Tatal 4747
23 Dthar e ey - = Wﬁ_
Particulars e i“ﬂ-ml m?_ vz
Paryenmil 10 Audlbor [nun:r:nnfu'?!.;l Nl n,jl;.|
Fictiory Helated Expenses 14267
Pratape B Coutver Bepenzm I RE] -
Printing & Statomery EXenaes 8] ] .
Prafeasinnal Fees na3 :
Travelling Expermes i -
Caveyance Expriey 154
Interest | Penaloy nin THS - Exps nog
Prination i
RO Expitmigy 2.2
Peritessinad Tix [
Tatal 10924 %
(B0 F.¥, T0RZ-00 all wapnses were scrounted A capital work in propress. The Company has started prodictlon from 17ch Moy,
2023 enwardsand arcordlngly comgarative Mgares far FY 2022-23 is not avallalie).
23.1. L Do b o 4 i lalhs
" Ahsr March, | Fist Mureh,
At Pons 0.5 .
Tostal ﬂ-;&I 2
4, EARNINGS FER SILARE

In accordancy with the pronsunssments of Accounting Sandard 20 Bamlig per shary ltusd by the lruttats of Chartpred Accountanis ol
Livillu, theery ared o pobertisl Equity shares and e thie budic anel dilied Eacisigs per st sre the st

— LT T
Total operations for the year
ProfitfLods) avributable to paulty shoeehalders 79,54 s
Welghted avorage nuniber of seusty shares o caleubating higie doil dilkited EFY 1500 (00 1500
Baste and| luted Earnlngs per share (ERE] 0.06
Fitoe Vadue e sty share 10 mn
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Chemicals & Minerals Private Limited)

Notes to Financial Statements for the period ended 315 March, 2024

25.1 Accounting Standard 18: Related Party Disclosure

The names of related parties as required to be disclosed under AS-18 is as follows:

a)  Details of Related Parties:
: Description of Relationship

Name of Related parties

Holding Company

Shivam Chemicals Limited

Key Managerial Personmel

Soham Vasant

Key Managerial Personnel

Shivam Vasant

Key Managerial Personnel

Kunal Bharat Shingala

Relative of Key Managerial Personnel

Rajshree Vasant

Entities in which Relative of Director is having

Interest

Soham Trading Company

(b) Details of Related Party Transaction during the year

(% in lakhs)
Particolars 2024 2023
Loans Received during the year
Shivam Vasant 179 -
Suham Vasant 41.00 *
Shivam Chemical Limited 65700 -
Loans Repaid during the year
Shivam Vasnat 1.79 =
Soham Vasant 41.00 -
Shivam Chemical Limited 79.00 -
Sale of Goods “
Soham Trading Company 7479
Year End Balance
[T in lakhs)
Particulars 2024 2023
Loans Received during the year
Shivam Chemical Limited 1290.00 71200
Sale of Goods
Soham Trading Com piny 33.69

25.2Sepment Information

The Company prepares its segment information in conformity with the accounting policies
adopted for preparing and presenting the financial statements of the Company as a whole,

The Company has only one business segment, hence, the disclosure of segment wise
information as required by AS-17 ‘Segment Reporting’, is not applicable. Similarly, there are
no geographical segments which require disclosure during the year.
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Chemicals & Minerals Private Limited)
Notes to Financial Statements for the period ended 315t March, 2024

25.3 Capital and Other Commitments

i. Estimated amount of contracts remaining to be executed on capital account and not
provided for is Rs. Nil. (Previous year Rs. Nil)

il. Thereare no commitments related to lease arrangements.

ii. There are no contingent liabilities such as claims against the Company, guarantees and
other money for which the Company is contingently liable for the year ended 31 March,
2024,

25.4 Earnings in Foreign Currency

The company has no earnings in foreign currency.

25.5 Expenditure in Foreign Currency

The company has no expenditure in foreign currency.

25.6 The closing balances of current & non-current assets and current & non- current liabilities are
subject to verification, confirmation and reconciliation.

25.7 The title deed of immovable properties are held in the name of the company as at 31 March,
2024.

25.8 The Company has not revalued its Property, Plant and Equipment.

259 The Company has not granted loans or advances in the nature of loans to promoters, directors,
KEMPs and the related parties,

2510 The Company had Capital work-in-progress at the start of the year towards construction of its
manufacturing plant, the said plant become operational from 17t May, 2023 and onwards. The
Company has no Capital work-in-progress or intangible Assets under development at the end of
the year,

25.11 The Company does not hold any Benami Property.

2512 The Company has no borrowings from banls or financial institutions on the basis of security of
current assets.

25.13 The Company has not been declared as willful defaulter by any bank or financial institution ar
any other lender.

25.14 The Company does not have any transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of the Companies Act, 1956.

25.15 There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the
statutory period.
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Chemicals & Minerals Private Limited)

Notes to Financial Statements for the period ended 31 March, 2024

2516 The Company has complied with the number of layers prescribed under clause (87) of section 2

of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

2517 Ratios:

Following are analytical ratios for the year ended 3 1= March, 2024 and 31=March, 2023:

o [ O SR R (o O T R
Kg, | A Formu 31/03/2024 | 31/03/2023 %% vmm by
Current Assets /
1 | Current Ratio | Current .39 3.30 -88.10%
Liabilities
: Total Debt /
2 E;E‘“E“”'W Sharehalder’s 3.96 1410 | -71.73%
o
Equity
Earnings
Debt Service | available for
3 | Coverage debt NA NA MNA
Ratio service/Delst
Service
= The Company has
Net Profits after commenced  the
taxes - operation from FY
Preference 23-24 and
4 HE;:!T:[! ;art':) Dividend (if -0.72 | NA MA accordingly  ratio
y Ratl any)/Average comparison  from
Shareholder's | FY 22-23 shows
Equity variances.
Inventory S::;:_]t ;I;lgm}ds
] : .
'E:;::wer sales/Averige 30.47 HA NA
Inventory
Trade Net Credit
Receivable Sales/Average
b Turnover Accounts 631 NA NA
Ratin Receivable
Trade Net Credit
7 | payables F:*.'r“:::;"’:s" AVera | 4550 NA NA
turnover ratio B
| Payables
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Notes to Financial Statements for the period ended 315 March, 2024

e ‘Reasons for
| Particulars Formula | 31/03/2024 | 31/03/2023 "““f;“’“ Variance given by
. Mai e
. Net
g |neteapital | sales/Average 259 NA NA
Worldng Capital
Net profit Net Profit/Net
) ratio Sales L40 A A
Retrnan | {10t 8o
Wi lal r
10 t;?nplltal y axesyCapital -0.05 NA NA
ey Employed
2518  The provisions of section 230 to 237 of the Companies Act, 2013 are not applicable to the

25.19

25.20

2521

Company.

(A) The Company has neither advanced or loaned or invested funds (either borrowed
funds or share premium or any other sources or kind of funds) to any other persons (s) or
entity(ies), including foreign entities (whether recorded in writing or otherwise) that the
Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(B)  The Company has not received any fund from any persons (s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

No instance of any transactions not being recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 have been found, The Company does not have any previously unrecorded
income and related assets which have not been properly recorded in the books of accounts.

During the year the Company didn’t enable the option of audit trail in the accounting sofltware
used and accordingly the records of audit trail including edit logs are not been preserved by
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Notes to Financial Statements for the period ended 315t March, 2024

the Company as per the statutory requirements of record retention.

2522  Corporate Social Responsibility;
For the year 2023-24 the Company is not covered under section 135 of the Companies Act,
2013 thus the disclosure related to CSR activities is not applicable to the Company.

2523 The Company has not traded or invested in Crypto Currency or Virtual Currency during
the financial year.

2524  Previous year's figures have been regrouped, recast and rearranged wherever necessa Iy, to
make them comparable with those of the current year's presentation,

For PSRD & Co For and on behalf of the Board

Chartered Accountants
Firm Registration No.126390W

Pravin Oza Soham Vasant Shivam Vasant
Partmer Director Director
Membership No. 119427 DIN: 03036861 DIN: 08512942
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