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INDEPENDENT AUDITORS REPORT

To,
The Members of Shivam Chemicals Limited
(Formerly known as Shivam Chemicals Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of M/S. SHIVAM
CHEMICALS LIMITED (Formerly known as Shivam Chemicals Private Limited) (‘the Company’)
which comprise the Balance Sheet as at 315 March,2025, the Standalone Statement of Profit and
Loss, and the standalone cash flow statement for the year then ended, and notes to the
Standalone financial statement, including summary of significant accounting policies, and other
explanatory information (hereinafter referred to as “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013, as amended (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2025, and its profit, its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together
with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgement, were of most

significance in our audit of the financial statements of the current period. We have determined
that there are no key audit matters to communicate in our report.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board of Directors report, but does not
include the consolidated financial statements, standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements, or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the
date of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position & financial performance including cash flows of the Company in
accordance with the Accounting Standards (AS) and other accounting principles generally
accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.




Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably




knowledgeable user of the Standalone Financial Statements may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the “Annexure A” a statement on the matters specified in paragraph 3
and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for the non-
compliance with the audit trail requirements as stated in paragraph (h){f) below.

c. The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the
Standalone Cash Flow Statement dealt with by this Report are in agreement with the
books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e. On the basis of written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.
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With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 read with schedule V to the Act.

With respect to the adequacy of internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B

. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

a) The Company does not have any pending litigation as at March 31, 2025 which
would impact its financial position.

b) The Company did not have any long-term contracts including derivative contracts
hence the question of making a provision for any resulting material foreseeable
losses does not arise; and

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d) i)

The management has represented to us that, to the best of its knowledge and
belief no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The management has represented to us that, to the best of its knowledge and
belief no funds have been received by the Company from any person or entity,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

i) Based on our audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has




caused us to believe that the representations under sub clause (a) and (b)
contain any material misstatement.

e) The Company has not declared or paid any dividend during the year.

f) As stated in note no 29.23 of the Standalone financial statement which states that
during the financial year 2024-25 the Company has maintained its books of
account using accounting software which has a feature of recording audit trail
(edit log) as required under Rule 3(1) of the Companies (Accounts) Rules, 2014.
However, the said feature was not enabled throughout the financial year, and the
audit trail/logs were not preserved as required. Accordingly, we are unable to
comment on the integrity and completeness of the audit trail maintained by the
Company during the year.

For PSRD & Co.
Chartered Accountants
Firm Registration No. 126390W
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PSRD &Z (Co.

Chartered Accountants INDIA

ANNEXURE A

To the Independent Auditors’ Report
(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of
our report of even date to the members of Shivam Chemicals Limited (formerly known as

‘Shivam Chemicals Private Limited’) for the year ended March 31, 2025)

i In respect of the Company’s Property, Plant and Equipment:

(a) Based on the records examined by us and information and explanation given to us the
Company has maintained proper records showing full particulars, including quantitative
details and situation of Property Plant and Equipment.

(b) According to the information and explanation given to us, the Property Plant and
Equipment were physically verified by the Management in a phased periodical manner
which, in our opinion is reasonable having regards to size of the Company and nature of
its assets. No material discrepancies were noticed on such physical verification.

(c) According to the information and explanations given to us and the records examined by
us the company does not own any immovable properties.

(d) Based on the records examined by us and information and explanation given to us by the
Company, the Company during the year has not revalued its Property, Plant and
Equipment or intangible assets, hence, the requirements of the said clause i.(d) of
paragraph 3 of the Order is not applicable to the Company.

(e) According to the information and explanation given to us and records examined by us no
proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

ii. (a) According to the information and explanation given to us and records examined by us,
the management of the Company has conducted physical verification of its inventories at
regular intervals and in our opinion the coverage and procedure of such verification by
the management is appropriate. No discrepancies of 10% or more in the aggregate for
each class of inventory were noticed on physical verification by the Company.
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(b)

iii. {a)

(b)

(e)

Based on the records examined by us and information and explanation given to us, the
Company has been sanctioned working capital limits in excess of Rs. 5 Crores, in
aggregate, at any point of time during the year from banks or financial institutions on the
basis of security of current assets and the quarterly returns or statements filed by the
Company with such banks or financial institution are in agreement with the unaudited
books of account of the Company for the respective periods.

According to the information and explanations given to us, the Company has granted
loans to the following entities:

(A) &(B)
(Rupees in Lakhs)
Particulars Loans Guarantees
(Amount) {Amount)
Aggregate amount granted during the
year
- Subsidiaries 60.09/- 866.82/-
- Joint Ventures Nil Nil
- Associates Nil Nil
- Others 0.15/- Nil

Balance outstanding as at 31st March,
2025 in respect of

- Subsidiaries 750.00/- 507.98/-
- Joint Ventures Nil Nil
- Associates Nil Nil
- Others 0.15/- Nil

According to the information and explanations given to us, the investments made,
guarantees provided, and the terms and conditions of the grant of all loans to parties
covered in the register maintained under Section 189 of the Companies Act, 2013 are,
prima facie, not prejudicial to the interest of the company.

According to the information and explanations given to us, there is no stipulation of
schedule of repayment of principal and payment of interest with respect to the balances
outstanding as at 31st March, 2025 as mentioned above, due to which we are unable to
make specific comment on the regularity of repayment of principal and payment of
interest.

According to the information and explanations given to us, there are no amount of loans
overdue for more than 90 days.

According to the information and explanations given to us, in respect of loans fallen due
during the year, there are no renewal or extension or grant of fresh loans to settle the
overdue of existing loans given to the same parties. Accordingly, the provision of clause
(iii)(e) of paragraph 3 of the Order is not applicable to the Company.




Vi,

vii.

(f)

According to the information and explanations given to us, the details of aggregate
amount of loans granted to Promoters, related parties as defined in clause {76) of
section 2 of the Companies Act, 2013 as tabulated as below:

(Rupees in Lakhs)

Type of Borrower Amount of loan or advance in | Percentage to the total
the nature of loan Loans and Advances in the
outstanding nature of loans

Promoters NA e
Directors A N
KMPs A e
Related Parties 750.00/- 55.88%

In our opinion and according to the information and explanations given to us, in respect
of loans, investments, guarantees, and security, provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with.

In our opinion and according to the information and explanations given to us, the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014, as amended, with regard to the
deposits accepted are not applicable to company, hence the reporting requirement under
the clause v of paragraph 3 of the Order is not applicable.

To the best of our knowledge and information and explanation given to us, the
maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Act in respect of activities undertaken by the Company, hence the
reporting requirement under the clause vi of paragraph 3 of the Order is not applicable.

Based on the records examined by us and according to the information and explanations
given to us, in respect of statutory dues:

a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has generally been regular
in depositing undisputed statutory dues including Goods and Services Tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues with the
appropriate authorities. However, the following undisputed statutory dues were
outstanding as at the last day of the financial year for a period of more than six
months from the date they became payable.




viii.

Period to
Nature of Amount | which Due Remarks
NemelofithelStatite Dues X) amount Date / Status
relates
Income Tax Act, 1961 | TDS Payable 21,910 | FY 2023-24 Various | Not paid

b) According to the information and explanations given to us, there are no dues of
Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax or Cess which
have not been deposited by the Company on account of any dispute.

According to the information and explanations given to us and the records examined by
us, there are no unrecorded transactions that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961). Accordingly, the provisions of clause 3 (viii) of the Order are not applicable.

(a) Based on the examination of records and information and explanation given to us, the
Company has not defaulted in repayment of its loans or payment of interest to any
lender.

{(b) According to the information and explanations given to us and on the basis of the
audit procedures, we report that the Company has not been declared as willful defaulter
by any banks, financial institution or government or any government authority.

{c) In our opinion and information and explanation given to us and based on the
examination of records of the Company, the term loans availed by the Company has been
applied for the purpose it was obtained.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that no funds raised on short term basis have been used for long-
term purposes.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations given to us, the
Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(a) In our opinion and according to the information and explanations given to us, the
Company has raised moneys by way of Initial Public Offer during the year. The moneys so
raised have been applied for the purposes for which they were raised.

According to the information and explanations provided to us, there has been no
deviation in the use of IPO proceeds from the objects stated in the offer document.




Xi.

Xil.

xiii.

Xiv.

XV.

Xvi.

(b) In our opinion and according to the information and explanation given to us, the
Company during the year has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence reporting under clause x{b)
of paragraph 3 of the Order is not applicable to the Company.

(a) Based on the audit procedures performed by us and according to the information and
explanations given to us, no material fraud by the Company or on the Company has been
noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Act has been filed by the auditors in form ADT-4 as
prescribed under rule 13 of the Companies {Audit and Auditors) Rules, 2014 with the
Central Government.

(c) According to the information and explanations given to us and as represented to us by
the management, there are no whistleblowers complaints received by the Company
during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of paragraph
3 of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company is in compliance with Sections 177 and 188 of the Act, where applicable, for all
transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards.

{(a) In our opinion and according to the information and explanation given to us, the
Company has an internal audit system commensurate with the size and nature of its
business.

(b) We have considered the internal audit reports of the Company issued during the year
and till the date of our audit report, for the period under audit.

According to the information and explanations given to us and based on our examination
of the records of the company, the company has not entered into any non-cash
transactions with directors or persons connected with them during the year under
review. It is further noted that the company continues to repay a car loan availed in the
name of a director, which was entered into in the previous year. The company had
complied with the provisions of Section 192 of the Companies Act, 2013 in respect of the
said transaction.

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934.

(b) On the basis of examination of records and according to the information and
explanation given to us by the Company, the Company has not conducted any Non-
Banking Financial or Housing Finance activities hence the reporting requirements under
clause xvi(b) of paragraph 3 of the Order is not applicable.




(c) In our opinion and according to the information and explanation given to us, the
Company is not a Core Investment Company as defined in the regulations made by the
Reserve Bank of india.

(d) As represented by the management, the Group does not have any Core Investment
Company as part of the Group as per the definition of Group Annual Report 2023-24
Standalone Notice Board’s Report Financial Statements contained in the Core Investment
Companies (Reserve Bank) Directions, 2016 and hence the reporting under clause (xvi)(d)
of paragraph 3 of the Order is not applicable.

xvii. Based on the examination of records, the Company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

xviii.  There has been no resignation of the statutory auditors during the year, hence the
reporting under clause (xviii) of paragraph 3 of the Order is not applicable.

XiX. According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

XX. (@) & (b) According to the information and explanations given to us, the provisions of
Section 135 of the Companies Act, 2013, relating to Corporate Social Responsibility are
not applicable to the company. Accordingly, reporting under clause {xx) of CARO 2020 is
not applicable.

For PSRD & Co.
Chartered Accountants
Firm Registration No. 126390W . » '
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ANNEXURE B

To the Independent Auditors’ Report

(Referred to in paragraph 2(f} under ‘Report on other legal and regulatory requirements’
section of our report of even date to the members of Shivam Chemical Limited for the year

ended March 31, 2025)

Report on the internal financial controls over financial reporting under clause (i) of sub-section

3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Shivam Chemicals
Limited (“the Company”) (formerly known as ‘Shivam Chemicals Private Limited’) as of March 31,
2025 in conjunction with our audit of the standalone financial statements of the Company for the
year ended on that date.

In our opinion, to the best of our information and according to the explanations given to us the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting with reference to
these standalone financial statements were operating effectively as at March 31, 2025, based on
the criteria for internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management’s responsibility for internal financial controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

©
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Auditor’s responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting with reference to these standalone financial statements based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India and
the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these standalone
financial statements and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over
financial reporting with reference to these standalone financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting with reference to these standalone financial statements.

Meaning of internal financial controls over financial reporting with reference to these
standalone financial statements

A company’s internal financial control over financial reporting with reference to these
standalone financial statements is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting with reference to these standalone financial statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; {2} provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisation of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent limitations of internal financial controls over financial reporting with reference to
these standalone financial statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these standalone financial statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may




occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting with reference to these standalone financial statements to future
periods are subject to the risk that the internal financial control over financial reporting with
reference to these standalone financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For PSRD & Co.
Chartered Accountants
Firm Registration No. 126390W

e /’ji
Pravin Oza &? p
Partner *Q
Membership No. 119427 [a)

%
UDIN: 25\34232MMT 3T $3\a <

Date: 2o-Moy-1025
Place: Mumbai



SHIVAM CHEMICALS LIMITED (Formerly Known as Shivam Chemicals Private Limited)
Notes to Financial Statements for the period ended 31st March, 2025

1. CORPORATE INFORMATION

M/s. Shivam Chemicals Limited (referred to as “the Company”), incorporated in India as on
October 12, 2010, as M/s. Sun Organosys Private Limited under the provisions of Companies
Act, 1956. The name of the Company was changed to M/s Shivam Chemicals Private Limited
w.e.f. January 30, 2012.

The Company has been converted from Private Company to Public Company on 04t November,
2023.

The Company has been listed in BSE SME w.e.f 30t April 2024.

The registered office of the Company is 108, Hubtown Solaris, NS Phadke Marg, Near Andheri
Flyover, Andheri (East), Mumbai City, Maharashtra, India, 400069.

Company is engaged in the business of wholesale sale of feed ingredient such as Di Calcium
Phosphate and Mono Calcium Phosphate and Chemical Product such as Hydrated Lime (Calcium
Hydroxide) and Quick lime (Calcium oxide).

The Manufacturing activity of hydrated lime is carried out by its wholly owned subsidiary
Shivam Chemicals and Minerals Private Limited and is located at Dahej Gujarat with a
manufacturing capacity of 60,000 MT.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation of Standalone Financial Statements
The Standalone Financial Statements relate to Shivam Chemicals Limited (“the Company”).

a. These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (‘Indian GAAP’) including the Accounting Standards notified
under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and the relevant provisions of the Companies Act, 2013 as amended from time to
time.

b. All assets & liabilities have been classified as current and non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule III of the Companies Act,2013.

c. Based on the nature of the industry of the Company, the trading activity of goods undertaken
with its customers and the time elapsed between the sale of goods and their realization in cash
& cash equivalents of the consideration for such goods traded, the Company considered an
operating cycle as 12 months for the purpose of current or non- current classification of assets
& liabilities.

d. These financial statements have been prepared under the historical cost convention on accrual
basis.

e. Accounting policies, not specifically referred to, are consistent with the generally accepted
accounting policies, unless otherwise stated hereinafter.

f.  All expenses and income are accounted for on accrual basis except where they were recognized
otherwise.




SHIVAM CHEMICALS LIMITED (Formerly Known as Shivam Chemicals Private Limited)
Notes to Financial Statements for the period ended 31st March, 2025

2.2 Use of estimates and judgements

The preparation of Standalone Financial Statements in conformity with the generally accepted
accounting principles which requires the Management to make estimates, judgements and
assumptions that affect the reported balances of assets and liabilities as on the date of
Standalone Financial Statements and the reported amounts of revenues and expenses for the
reported period. Changes in estimates are recognized in the period in which the estimates are
revised and if material, their effects are disclosed in the notes to the financial statements.

2.3 Going Concern

The Financial Accounts of the Company are prepared on the assumption of going concern
concept.

2.4 Inventories

Inventories consist of Raw Materials, stores and spares and Finished goods. The stock of
finished goods is valued at lower of cost and net realizable value. Net realizable value is the
estimate of the selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale. The stock of Raw Materials are
valued at cost.

As on 31st March, 2025 inventory includes stock-in-trade in transit amounting to ¥ 1,71,27,618,
for which the Company has paid the applicable custom duty and has assumed the ownership
and associated risks. Accordingly, such goods have been recognized as part of inventory as per
the Company’s accounting policy.

2.5 Property, Plant and Equipment

Property, plant and equipment are stated at cost comprising of purchase price and any initial
directly attributable cost of bringing the asset to its working condition for its intended use, less
accumulated depreciation and impairment loss, if any.

The Company provides depreciation on Written Down Value method as per the useful life
prescribed in Schedule Il to Companies Act, 2013. The depreciation is provided from the date
the asset is put to use.

2.6 Recognition of Revenue and Expenses

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. The following specific recognition criteria
must be also met before revenue is recognized:

Sale of goods:
Revenue from sale of goods is recognized when all the significant risks and rewards of

ownership of goods have passed to the buyer under the terms of the contract.

Income from services:
Revenue from services are recognized upon completion of service and transfer of material to
the vendor concerned.

Interest Income:
a) Revenue from interest on Fixed Deposits is recognized on a time proportion basis taking
into account the amount outstanding and the applicable interest rate.




SHIVAM CHEMICALS LIMITED (Formerly Known as Shivam Chemicals Private Limited)
Notes to Financial Statements for the period ended 31st March, 2025

b) Revenue from Interest on Vendors is recognized on a time proportion basis taking into
account the amount outstanding from debtors for usage period of goods and the rate
applicable as per the terms of the contract.

c) Interestreceived on loans given have been recognized on receipt basis (if any).

Expenses:
Expenses are accounted for on an accrual basis and provision is made for all known losses and
expenses.

2.7 Transactions in foreign currency

Exchange differences:

(i) The transactions in foreign currency are recorded at the exchange rates prevailing on the
date of the transaction.

(i} All monetary assets and liabilities in foreign currency outstanding at the Balance Sheet date
are translated at the exchange rates prevailing on the date of Balance Sheet and resultant
gains or losses are recognized during the year in the Statement of Profit and Loss.

2.8 Investments

As per Accounting Standard (AS) 13 - Accounting for Investments, investments that are readily
realizable and intended to be held for not more than one year from the date on which such
investments are made are classified as current investments, while all other investments are
classified as long-term investments.

Current investments are carried at the lower of cost and fair value, determined either on an
individual investment basis or by category of investment. Long-term investments are carried at
cost, and provision for diminution in value is made if such decline is considered other than
temporary.

The Company has made a long-term strategic investment in the equity shares of its wholly
owned subsidiary company, comprising 71,20,000 equity shares of X10 each, aggregating to
%7,12,00,000. This investment is classified under non-current investments in the financial
statements and is stated at cost, as the management is of the view that there is no permanent
diminution in its value as at the balance sheet date.

2.9 Retirement benefits
(i) Short-Term Employee benefits:
Short term employee benefits are recognized as an expense at the undiscounted amounted in the
statement of Profit and loss for the year which includes benefits like salary, wages, bonus and are
recognized as expenses in the period in which the employee renders the related service
(ii) Post-Employment benefits:
Defined Benefit Plans:

Unfunded Plan: The Company has a defined benefit plan for Post-employment benefit in the form
of Gratuity. Liability for the above defined benefit plan is provided on the basis of valuation, as at




SHIVAM CHEMICALS LIMITED (Formerly Known as Shivam Chemicals Private Limited)
Notes to Financial Statements for the period ended 31st March, 2025

the Balance Sheet date, carried out by an independent actuary. The actuarial method used for
measuring the liability is the Projected Unit Credit method.

2.10 Lease Accounting

Lease arrangements, where the risks and rewards incidental to ownership of an asset
substantially vests with the lessor are classified as Operating Lease. Rental payments made
under Operating Lease are recognized as an expense in the Profit and Loss account on a
straight-line basis, over the lease term.

2.11 Segment Reporting

The Company’s operating business are organized and managed separately according to the
nature of products and services provided, with each segment representing a strategic business
unit that offers different products and serves different markets.

The Company has not identified any reportable segment as per recognition criteria enumerated
in AS 17 and accordingly segmental reporting as per AS 17 is not applicable for the Company.

2.12 Earnings per share

Basic Earnings per Share (EPS) is computed by dividing the net profit after tax for the period
attributable to the equity shareholders by the weighted average number of shares outstanding
during the period. The Company does not have any potentially dilutive securities in any of the
years presented to calculate diluted EPS and hence the diluted EPS is the same as basic EPS.

The Company issued 1,20,00,000 equity shares as bonus shares during the financial year 2023-
24. In accordance with AS 20 - Earnings Per Share, the EPS for the current and previous year has
been computed by assuming the bonus shares were issued at the beginning of the earliest
period presented

2.13 Accounting for taxes on Income
Tax expense comprises current and deferred tax.

Current Tax

Current Tax expense is measured at the amount expected to be paid to the tax authorities in
accordance with the Income Tax Act, 1961 enacted in India. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted at the reporting date.

Deferred Tax

Deferred income tax reflects the impact of timing differences between taxable income and
accounting income during the current period and reversal of timing differences for the earlier
years. Deferred Tax is measured using the tax rates and tax laws used enacted or substantively
enacted at the reporting date.

Deferred tax liabilities are recognized for all the taxable timing differences. Deferred tax assets
are recognized for deductible timing differences only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax
asset scan be realized.

The carrying amount of deferred tax assets and deferred tax liabilities are reviewed at each
reporting period.




SHIVAM CHEMICALS LIMITED (Formerly Known as Shivam Chemicals Private Limited)
Notes to Financial Statements for the period ended 31st March, 2025

2.14 Borrowing Cost

Borrowing costs are interest, commitment charges and other costs incurred by an enterprise in
connection with Short Term/ Long Term borrowing of funds. Borrowing cost directly
attributable to acquisition or construction of qualifying assets are capitalized as a part of the cost
of the assets, upto the date the asset is ready for its intended use. All other borrowing costs are
recognized in the Statement of Profit and Loss in the year in which they are incurred.

2.15 Impairment of Assets

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An
Impairment Loss is charged for when an asset is identified as Impaired. The impairment loss
recognized in prior accounting period is reversed, if there has been a change in the estimate of
recoverable amount. The Company has identified that there are no Assets available whose
carrying cost exceeds its recoverable value and hence the Company has not provided for any
impairment loss during the reporting period.

2.16Provisions, Contingent liabilities and Contingent assets

The Company estimates the provisions that have present obligations as a result of past events
and it is probable that outflow of resources will be required to settle the obligations. These
provisions are reviewed at the end of each reporting period and are adjusted to reflect the
current best estimates.

The Company uses significant judgements to disclose contingent liabilities. Contingent liabilities
are disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate of the amount cannot be made.

Contingent assets are neither recognized nor disclosed in the financial statements.
2.17 Cash and Cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into
known amounts of cash that are subject to an insignificant risk of change in value and having
original maturities of three months or less from the date of purchase, to be cash equivalents. Cash
and cash equivalents consist of balances with banks which are unrestricted for withdrawal and
usage. Cash and cash equivalents for the purpose of cash flow statement comprise of cash at bank
and in Hand and short-term bank deposits with original maturity of twelve months or less.

2.18 Government Grants
Government grants / subsidies received towards specific fixed assets have been deducted from
the gross value of the concerned fixed assets and grant / subsidies received during the year
towards revenue expenses have been reduced from respective expenses.

2.19 General

Accounting policies not specifically referred to, are consistent with the Indian Generally Accepted
Accounting Principles and are followed consistently.




SHIVAM CHEMICALS LIMITED
(Formerly known as Shivam Chemicals Private Limited)

Standalone Balance Sheet as at 31st March, 2025

X in lakhs
Particulars Note No. ‘March 31,2025 | March31,2024
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 3 1698.70 1240.00
Reserves and Surplus 4 1971.62 345.43
Non-Current Liabilities
Long-Term Borrowings 5 12.42 9.93
Long-Term Provisions 6 25.00 30.80
Deferred Tax Liabilities (Net) 7 - 0.34
Current Liabilities
Short-Term Borrowings 8 1010.86 1092.49
Trade Payables 9 515.76 610.75
Other Current Liabilities 10 24.43 18.83
Short Term Provisions 11 103.42 93.53
TOTAL EQUITY & LIABILITIES 5362.21 3442.10
ASSETS
Non-Current Assets
Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment 12 77.48 61.11
Non-Current Investments 13 712.00 150.00
Deferred Tax Assets (Net) 14 0.20 -
Other Non-Current Assets 15 31.06 27.71
Current Assets
Inventories 16 377.46 2.25
Trade Receivables 17 2345.64 1506.53
Cash and Cash Equivalents 18 50.18 11.59
Short-Term Loans & Advances 19 1342.17 1515.35
Other Current Assets 20 426.02 167.56
TOTAL ASSETS 5362.21 3442.10
Summary of Significant Accouting Policies
The accompanying notes are an integral part of the financial statements 1to 29

As per our report of even date attached.
For PSRD & Co

Chartered Accountants

Firm Registration No: 126390W

iy
erﬂ\\rl' '\%‘q
Pravin Oza
(Partner)
Membership No.: 119427
Date: 3o\ 0€ [202&

Place : Mumbai

For M/s Shivam Chemicals Limited

-~ Sanjiv Vasant

Managing Director
DIN No. 03036854
Date :

Place : Mumbai

Soham Vasant
Chief Financial Officer
DIN : 03036861

Date :
Place : Mumbai

CIN:U24100MH2010PTC208870

{WQ\“VA | oS

Sh’ﬂram Vasant
Whole Time Director
DIN No. 08512942
Date :

Place : Mumbai

] Lkl

Rishita Taparia
Company Secretary
PAN : BEBPT1667L
Mem No: A70523
Date:

Place: Mumbai




SHIVAM CHEMICALS LIMITED

(Formerly known as Shivam Chemicals Private Limited)
Standalone Profit and Loss Account for the Period ended 31st March, 2025

T in lakhs
2 ; sar Ended | For the Year Ended
Particulars Notes 25 31.03.24

INCOMES
Revenue From Operations 21 20736.05 13633.82
Other Income 22 74.36 5.75
Total Incomes 20810.40 13639.57
EXPENSES
Purchase of Stock in Trade 23 19458.90 12148.27
Changes in Inventories of Stock in trade 24 -375.21 -2.25
Employee Benefits Expenses 25 130.90 180.58
Finance Costs 26 11854 28.97
Depreciation and Amortization Expenses 12 8.93 7.09
Other Expenses 27 112232 998.30
Total Expenses 20464.37 13360.96
Profit before Exceptional Items and Tax 346.03 278.61
Exceptional Item
Receipts From Insurance - 5.32
Extraordinary Item - -
Profit Before Tax 346,03 283,93
Tax Expense:
(1) Current Tax 87.73 82.71
(2) Current Tax Expenses Relating to Prior years 1.71 -0.32
(3) Deferred Tax Assets/ (Liabilities) -0.54 0.91
Profit (Loss) for the Period After Tax 257.14 200.64
Earnings per Equity Share of Face Value of Rs. 10 Each

Basic EPS (in Rs.) 28 1.55 1.62

Diluted EPS (in Rs.) 28 1.55 1.62
The accompanying notes are an integral part of the financial
statements 1to 29

As per our report of even date attached.
For, PSRD & Co

Chartered Accountants

Firm Registration No: 126390W

For, M/s Shivam Chemicals Limited
CIN:U24100MH2010PTC208870

A

Shivam Vasant
Managing Director Whole Time Director
DIN No. 03036854 DIN No. 08512942
Date : Date :

Place : Mumbai Place : Mumbai

Shelaal, — bl

Soham Vasant Rishita Taparia

Chief Financial Officer ~ Company Secretary

DIN: 03036861 PAN : BEBPT1667L
Mem No: A70523

Date : Date:

Place : Mumbai Place: Mumbai

-
tY‘“ﬂ"\ 8 S
—_—

Pravin Oza
(Partner)

Membership No.: 119427 N
Date: j0 05"16%" b

Place : Mumbai

e

= Sanjiv Vasant




SHIVAM CHEMICALS LIMITED
(Formerly known as Shivam Chemicals Private Limited)
Standalone Cash Flow Statement For The Year Ended 31 March, 2025

Tin lakhs
Particulars 2025 2024
A.  Cash Flow From Operating Activities
Profit before Exceptional and Extraordinary [tems and Tax 346.03 27861
Adjustments for :
Exceptional item - 5.32
Extraordinary Item - -
Depreciation B.93 7.09
Finance Cost 118.54 28.97
Provision for Gratuity -0.93 41.62
Exchange difference on translation of foreign currency cash and cash equivalents -39.95 -4.08
Interest Income -33.56 .12
Operating Profit before Working Capital Changes 399.05 357.41
Adjustments for :
(Increase)/Decrease in Inventories -375.21 -2.25
(Increase)/Decrease in Trade Receivables -839.11 -298.88
(Increase)/Decrease in Short Term Loans & Advances 173.18 -690.92
(Increase)/Decrease in Other Current Assets -258.46 -49.85
Increase/(Decrease) in Short Term Provisions 5.02 -47.29
Increase/(Decrease) in Trade Payables -94.98 454,62
Increase/(Decrease) in Other Current Liablities 5.60 -18.01
Cash Generated from Operations -1383.96 -652.58
Income Tax Payment ( Net of Refund ) 89.44 82,38
Net Cash Generated from Operating Activities -1074.35 -377.55
B.  Cash Flows From Investing Activities
Acquisition of Property,Plant and Equipments and Intangible Assets -25.30 -31.78
(Increase) in Non Current Investments -562.00 -
Decrease in Non Current Investments - o
Disposal of Property,Plant and Equipments and Intangible Assets - 050
Interest received 33.56 0.12
Net Cash used in Investing Activities _-553.74 -30.76
C.  Cash Flows From Financing Activities
Interest & Finance charges Paid -118.54 -28.97
Changes in Non-Current Assets -3.35 2,40
Proceeds from Long Term Borrowings 24,75 21.09
Repayment of Long Term Borrowings -22,26 -17.11
Increase/(Decrease) in Short Term Borrowings -81.64 424.30
Proceeds from Issuance of Shares 2018.28 -
Share Issue Expenses -190.53 -
Net Cash used in Financing Activities 1626.72 401.71
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) -1.37 -6.60
Cash and Cash Equivalents at the beginning of the year 11.59 14,12
Exchange difference on translation of foreign currency cash and cash equivalents 39.95 408
Cash and Cash Equivalents at the end of the year 50.18 11.59
Reconciliation of Cash and Cash Equivalents with Balance Sheet:
Cash and Cash Equivalent Includes
Cash on Hand 15.07 11.08
Balances with Banks in Current Accounts 1.22 -
Balances with Banks in Fixed deposits Accounts 33.89 0,51
50,18 11,59

Notes ;

1. The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, “Cash FlowStatement" notified

under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014.
2. Figures in parenthesis indicate cash outgo.

As per our attached report of even date For M/s Shivam Chemicals Limited

For PSRD & Co. CIN:U24100MH2010PTCZ08870
Chartered Accountants w& WM
FRN No. 126390 .‘."’BD & o= _ ) /
= e Vasant Shivam Vasant
Pravin Oza * aging Director Whole Time Director

Partner
Mem. No, 119427

Date: & &) o"|\

Place : Mumbai

Soham Vasant
Chief Financial Officer
DIN: 03036861

Date :
Place : Mumbai

DIN No. 08512942
Date :
Place : Mumbai

[Las O
Rishita Taparia
Company Secretary
PAN: BEBPT1667L
Mem No: A70523
Date :

Place: Mumbai
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Notes to Standalone Financial Statements for the period ended 31st March, 2025

3. SHARE CAPITAL Xin lakhs
Particulars 31st March, 2025 31st March, 2024
Authorised

1,80,00,000 Equity shares of Rs.10/- each 1800.00 1800.00

Issued, Subscribed & Paid up

1,69,87,000 Equity shares of Rs.10/- each, fully paid-up 1698.70 -
1,24,00,000 Equity shares of Rs.10/- each, fully paid-up - 1240.00
Total 1698.70 1240.00

3.1 Reconciliation of shares outstanding at the beginning and at the end of the reporting period

Equity Shares

‘31st March, 2025 31st March, 2024
Particulars R
No. of Shares Amount No. of Shares Amount
Shares outstanding at the beginning of the year
1,24,00,000 shares @ Rs. 10/ share 12,400,000 1240.00 400,000 40.00
Add: Bonus Issued - - 12,000,000 1200.00
Add: Shares issued during the year
45,87,000 Shares @ Rs. 10/- Share 4,587,000 458.7¢ i )
Shares outstanding at the end of the year 16,987,000 1698.70 12,400,000 1240.00

3.2 Terms/Rights attached to Equity Shares

The company has only one class of equity shares having a par value of Rs. 10 per share, Each holder of equity shares shall have one vote for each share of
which he is a holder.

In the event of liquidation of the company, the holders of the equity shares will be entitled to receive remaining assets of the company, after distribution
of all preferential amounts. The distribution will be proportionate to the number of equity shares held by the shareholders.

During the year ended 31st March 2025, the Company completed its Initial Public Offering (IPO} and issued 45,87,000 equity shares of face value %10 each
at anissue price of 244 per share, including a share premium of X34[44 - 10] per share. The shares were allotted on 30th April 2024, The equity shares
were listed on BSE SME on 30th April 2024. These shares rank pari-passu in all respects with the existing equity shares of the Company

3.3 Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates:

Out of the equity shares issued by the company,shares held by its holding company, are as below :

Name of Shareholder [ 3istMarch, 2025 | 31stMarch, 2024
NOT APPLICABLE
3.4 Details of shareholders holding more than 5% shares in the company
31st March, 2025 31st March, 2024
Name of Sharehold _
Jeror W ‘:\:’:ares % of Holding No. of Shares held % of Holding
Sanjiv Vasant 8,679,998 51.10% 8,679,998 70.00%
Soham Vasant 930,000 5.47% 930,000 7.50%
Mayuri Vasant 930,000 5.47% 930,000 7.50%
Rajshree Vasant 930,000 5.47% 930,000 7.50%
Shivam Vasant 930,000 5.47% 930,000 7.50%
12,399,998 73.00% 12,399,998 100.00%
3.5 Shareholding of Promoters
Shares held by promoters at the end of the year
% Change During
Promoter Name No of Shares % of Total Shares Heg i, E
the vear
Sanjiv Vasant 8,679,998 51.10% 18.90%
Soham Vasant 930,000 5.47% 2.03%
Mavyuri Vasant 930,000 5.47% 2.03%
Rajshree Vasant 930,000 5.47% 2.03%
Shivam Vasant 930,000 5.47% 2.03%
Total 12,399,998 73.00% 27.00%




4. RESERVES AND SURPLUS

in lakhs

| Particufars: o : _31stMarch, 2025 | 31stMarch, 2024
a. Surplus/(Deficit) in the statement of profit and loss
Dpening balance 345.43 1344.79
[+) Net Profit/(Net Loss) For the current year 257.14 200.64
(+) Utilisation of reserves for issue of bonus shares .00 -1200.00
Closing Balance 602.57 345.43
b. Securities Premium
Opening balance 0.00 0.00
{+) Securities Premium 1559.58 0.00
(-} Share Issue Expenses debited to securities premium -190.53 0.00
Clasing Balance 1369.05 0.00
Total 1971.62 345.43
5 LONG TERM BORROWINGS Rin lakhs
Particulars ‘31st March, 2025 31st March, 2024
Term Loans from Banks

- Secured Loans from Banks* 12.42 9.93
Total :|.2_42I 9.93

*Refer Note No :5.1 - For Detailed Term & Condition related to Borrowing
5.1 Statement of Details regarding Loan from Bank (Secured)

St o ‘Nature of Loan Amount (Rs: | ‘Dutstanding as
No Faclity Lakhs), ] 2025
8.69%
, 39 Equal monthly
1 . 5
HDFC Bank Vehicle Loan 21.09 9.93 instaliment of 3 0.62 NA NA
{interest included)
9.30%
39 Equal monthly
2 |HDFC Bank Vehlcle Loan 18.44 14.99 installment of % 0.56 NA NA
(interest included)
6 LONG-TERM PROVISIONS Xin lakhs
Particulars 315t March, 2025 31st March, 2024
Long Term Provision for Gratulty 25.00 30.80
Total 25.00 30.80
7. DEFERRED TAX LIABILITY Rin lakhs
Particulars 31st March, 2025 31st March, 2024
Deferred Tax Liability 0.34
Total 0.00 0.34
8. SHORT TERM BORROWINGS Rin lakhs
Partculars Justiarch, 2028 | 31stor, 2024
Secured
From Banks (secured against stock and book debts)* 500.85 492.49
From Banks (LC) 260.01 0.00
Unsecured
Unsecured Loan from related party 250.00 600.00
Total 1010.86 1092.49
*Refer Note No :8.1 - For Detailed Term & Condition related to Borrowing
8.1 Statement of Details regarding Loan from Bank [Secured)
Sr Uandar Nature of Loan Amount (Rs. Outstandingas | InterestRate & | .Samrityfl’.nnap_al A rltﬂl:l thacil
No ST Facility Lakhs). on 31.03.2025 | Repayment Terms Terms, SO il p =k ul
i Condition
b so% First and exclusive
i . X harge o
1 |indusind Bank e 1000 500.85 |Repayable on First and exclusive charge Wi
Woarking Capital . hypothecation of the
Demand on hypothecation of the N
. tory & book debts entire movable fixed
nventory & book de asset of the borrower.
2 |indusind Bank SBLC.-Letter of 284.62 260.01 Repayable within 90
Credit days




9. TRADE PAYABLES

|Particulars ‘315t March, 2025
Trade Payables
ajTotal outstanding dues of Micro, Small and Medium Enterprises 4.50 1:80
bjTotal outstanding dues of creditors other than MSME 511.26 G08.95
Total 515.76 610,75
2025
Particulars —————— - cutstanding for following periods from due date of payment
T Lessthendyear | 1-2years 2-3years. Morethen3years |  Total
{i) |MSME #4.50 - - - 4.50
(i1} |Others 511.26 - - - 511.26
(i} [Disputed Due - MSME 0 - - - 0.00
Disputed Due - Others 0.00 N - = 0.00
2024
Pariiils e o= i Outstanding for following periods from due date of f ym B
ST MO Less then 1 year 1-2 years 2-3years Mare then 3 years Taotal
{i) |MSME 1.80 - . - 1.80
(i) |Others 608.95 - - - 608.95
(iii) |Disputed Due - MSME - - - 0.00!
| {iv) |Disputed Due - Others - - - - -
Note : According to the information available with the Company regarding the status of supplier as defined under the Micro, Small and Medium
Enterprises developmet Act, 2006 no amount is overdue as on the reporting date to Micro, Small and Medium Enterprises on account of principal and
interest.
10, OTHER CURRENT LIABILITIES Rin lakhs
Particulars 31st March, 2025 31st March, 2024
Current Maturity of long term debt {Secured)* 12.50 6.31
Statutory Tax Dues Payable 11.93 1166
Advance from Customer 0.00 0.86
Total 24.43 18.83
*Refer Note No :5.1 - For Detailed Term & Condition related to Borrowing
11, SHORT TERM PROVISIONS % In lakhs
Particulars 31stMarch, 2025 | 31st March, 2024
Provision For Tax 87.73 82.71
Short Term Provision Gratuity 15.69 10.82
Total 103.42 93.53
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13. NON CURRENT INVESTMENTS

Rin lakhs

Particulars 31st March, 2025 | 35t March, 20247
Investment in Equity Instrument 712.00 150.00
{Whally Owned Subsidiary)

Total 712.00 150.00
14. DEFERRED TAX ASSETS/(LIABILITIES) Rin lakhs
Particulars 31st March, 2025 | 31st March, 2024
Openlng -0.34 0.57
Changes During the Year:

- Due to Timing difference in Depreciation 0.54 -0.57
Total 0.20 0.00
15.0THER NON CURRENT ASSET Zin lakhs
Particulars 31stMarch, 2025 | 31st March, 2024
Security Deposits 31.06 27.71

Total 31.06 27.71
16. INVENTORIES %in lakhs
Particulars 31st March, 2025 | 31st March,2023
Clesing stock 377.46 2,25
Total 377.46 2.25
17. TRADE RECEIVABLES Kin lakhs
Particulars 31st March, 2025 ‘31st March, 2024
Trade Receivables 2345.64 1506.53
(Unsecured and consldered good)

Total 2345.64 1506.53
2025
Qutstanding for followlng periods from due data of |
el LS Le:::::;: & ‘6months - 1year 1-Zyears 2-3years Total.
Undisputed Trade
{1} |Recelvables— 2313.04 - 6.52 26,08 * 2345.64
considered good
Undisputed Trade
W) Receivables — ) R i R
considered
doubtful
Disputed Trade
{if) | Recelvables — = . =
considered good
Disputed Trade

{iv) |Receivables — ] ~ - =
considered good

2024
; Quistanding for following periods from due date of payment.
Pl Gt Le: D':t;: 6 &months -1 year 1-2years 2-3years Mare than 3 years Total

Undisputed Trade

{i) |Receivables - 1447.66 - 58.87 - 1506.53
considered good
Undisputed Trade

(i) Receivables - R R R =
considered
doubtful
Disputed Trade

(it} |Receivables — = s .
considered good
Disputed Trade

{iv) |Receivables — -

considered good




Xin lakhs

18. CASH AND CASH EQUIVALENTS

Par

a) Balances with banks:

3istMarch, 2025 | 31st March, 2024

Balances in current bank accounts 1.22 =
b) Cash Balance
Cash in hand 15.07 11.08
t) Fixed Deposit (including Accrued Interest thereon) 33.89 0.51
Total 50.18 11.59
Note:- Cash in hand is certified and verified by the management of the company as on last date of Respective Financial Year
Rin lakhs

19, SHORT TERM LOANS AND ADVANCES

Particulars

_31stMarch, 2025 | 31stMarch, 2024

Unsecured, Considered good;

Loans & advances to Related Parties 750.15 1290.00
Other Advances
-Advance to Creditors 591.27 222.22
-Advance to Employees 0.75 3.13
Total 1342.17 1515.35
20. OTHER CURRENT ASSETS Xin Iakhs_
izl StstMarch 2025 | "
Custom Duty Paid 0.00
Prepaid Expenses 4.53
Balance with Government Authorities 401.30
Deposit to BSE for IPO 20.18
Total 426.02




SHIVAM CHEMICALS LIMITED (Formerly known as Shivam Chemicals Private Limited)
Notes to Standalone Financial Statements for the year ended 31st March, 2025

Xin lakhs
21, REVENUE FROM OPERATIONS
Particulars 31st March, 2025 31st March, 2024
a.5ale of Products
Domestic Sales 17604.18 13633.82
Export Sales 3111.77 0.00
b. Other Operating Revenue
Duty Draw Back income 4.64 0.00
Remission of Duties or Taxes on. Export Products (RoDTEP) Incentive Income 15.46 0.00
Total 20736.05 13633.82
22. OTHER INCOME X in lakhs
Particulars 31st March, 2025 31st March, 2024
Interest Income 33.56 0.12
Foreign Exchange Gain 39.95 4.08
Miscellenous Income 0.34 1.55
Corporate Gurantee Fees Income 0.50 0.00
Total 74.36 5.75
23. PURCHASE OF TRADED GOODS Xin lakhs
Particulars 31st March, 2025 31st March, 2024
Purchases -Domestic 17174.88 11794.15
Purchases -Imports 2323.71 378.42
Less: Discount on Purchases -39.70 -24.30
Total 19458.90 12148.27
24. CHANGES IN INVENTORIES OF STOCK IN TRADE X in lakhs
Particulars 31st March, 2025 31st March, 2024
Opening stock 2.25 0.00
Less: Closing stock -377.46 -2.25
(Increase) / Decrease in Inventory of Stock in Trade -375.21 -2.25
25. EMPLOYEE BENEFITS EXPENSES X in lakhs
Particulars 31st March, 2025 31st March, 2024
Salaries and Wages 71.53 81.51
Directors Remuneration 51.00 51.00
Gratuity Expenses -0.93 41.62
Staff Welfare Expenses 9.30 6.45
Total 130.90 180.58
26. FINANCE COSTS X in lakhs
Particulars 31st March, 2025 31st March, 2024
Interest on Cash Credit Account 51.34 25.82
Interest on Car Loan 2.22 1.52
Interest on SBLC Facility 2.75 0.00
Interest Paid to Related Parties 56.96 0.00
Bank Charges 2.15 1.62
Bank Charges - SBLC 0.78 0.00
Bank Credit Facility Renewal / Enhancement Charges 2.34 0.00
118.54 28.97




Notes to Standalone Financial Statements for the year ended 31st March, 2025

27. OTHER EXPENSES % in lakhs

Particulars 31stMarch,2025 | 31stMarch, 2028
Payment to Auditors (As per 27.1 below) 14.31 9.02
Commission 54.67 11.47
Corporate Social Responsibility (CSR) Expenses 0.00 8.50
Donation 0.50 0.10
Freight & Transportation Expenses 832.53 796.26
Office Administration Expenses 126.58 90.31
Professional Fees 12.32 19.02
Directors Sitting Fees 2.05 0.72
Repairs & maintenance Expenses 3.34 2.17
Sales Promotion Expenses 12.32 11.65
Travelling & Conveyance Expenses 63.70 49.07

Total 1122.32 998.30

27.1 Payments to the auditor as : Xin lakhs

Particulars 31st March, 2025 31st'March, 2024
{a)Auditor
Statutory Audit Fees 5.00 4.00
-Limited Review & Certification Work 8.81 -
-Tax Audit 0.50 -
-Other services - 5.02
Total 14.31 9.02
28.EARNINGS PER SHARE
In accordance with the pronouncements of Accounting Standard 20: Earning per share issued by the Institute of Chartered Accountants of
India, there are no potential Equity shares and hence the basic and diluted Earnings per share are the same.

Particulars 31st March, 2025 31st March; 2024
Total operations for the year
Profit/(Loss) attributable to equity shareholders 257.14 200.64
Weighted average number of equity shares in calculating basic and diluted EPS 16,604,750 12,400,000
Basic and Diluted Earnings per share 1.55 1.62
Face Value per equity share 10 10




SHIVAM CHEMICALS LIMITED (Formerly Known as Shivam Chemicals Private Limited)
Notes to Financial Statements for the period ended 31st March, 2025

29.1 Accounting Standard 18: Related Party Disclosure
The names of related parties as required to be disclosed under AS-18 is as follows:

a) Details of Related Parties:

Description of Relationship Name of Related parties
Shivam Chemicals & Minerals Private

Wholly owned subsidiary Company

Limited
Key Managerial Personnel Sanjiv Vasant (Managing Director)
Key Managerial Personnel Soham Vasant (Chief Financial Officer)
Key Managerial Personnel Shivam Vasant (Whole-time Director)
Key Managerial Personnel Rishita Taparia (Company Secretary)
Relative of Key Managerial Personnel Girdharlal Vasant HUF
Relative of Key Managerial Personnel Sanjiv Vasant HUF
Relative of Key Managerial Personnel Rajshree Vasant
Relative of Key Managerial Personnel Rama Vasant
Relative of Key Managerial Personnel Dimple Vasant
Relative of Key Managerial Personnel Mayuri Vasant

Kunal Shingala (Non-Executive
Key Managerial Personnel
Independent Director)

Himani Bhootra (Non-Executive
Key Managerial Personnel
Independent Director)

Manish Pande (Non-Executive
Key Managerial Personnel
Independent Director)

Superior Lime and Industries Private
Company having common director
Limited

Company having common director Testex India Laboratories Pyt Ltd

(b) Details of Related Party Transaction during the year

(% in lakhs)
Particulars 2025 2024

Interest paid on Loan
Mayuri Vasant 0.39 -
Rajshree Vasant 0.33 -
Sanjiv Vasant(HUF) 6.21 #
Sanjiv Vasant 35.04 ]
Shivam Vasant 1.72 -
Soham vasant 8.14 -
Girdharlal Vasant HUF 5.13 =




SHIVAM CHEMICALS LIMITED (Formerly Known as Shivam Chemicals Private Limited)
Notes to Financial Statements for the period ended 31st March, 2025

Rent Paid

Sanjiv Vasant 15.00 15.00
Mayuri Vasant 15.00 15.00
Rajshree Vasant 15.00 15.00
Salary Paid

Mayuri Vasant 0.00 6.00
Rajshree Vasant 9.00 9.00
Dimple Vasant 12.00 12.00
Rishita Taparia 2.40 0.80
Directors Remuneration

Sanjiv Vasant 9.00 9.00
Shivam Vasant 21.00 21.00
Soham Vasant 21.00 21.00
Directors Sitting Fees

Himani Bhootra 0.84 0.26
Kunal Shingala 0.84 0.28
Manish Pande 0.37 0.08
Mayuri Vasant 0.00 0.10
Loans & Advances Received

Girdharlal Vasant HUF 34.00 57.00
Mayuri Vasant 80.00 0.04
Rajshree Vasant 89.00 20.00
Rama Vasant 0.00 5.00
Sanjiv Vasant 218.24 364.36
Sanjiv Vasant HUF 299.00 291.00
Shivam Vasant 75.11 116.65
Soham Vasant 86.50 216.00
Loans & Advances Repaid

Girdharlal Vasant HUF 84.00 7.00
Mayuri Vasant 80.00 0.04
Rajshree Vasant 89.00 20.00
Rama Vasant 0.00 5.00
Sanjiv Vasant 268.24 64.36
Sanjiv Vasant HUF 399.00 191.00
Shivam Vasnat 125.11 66,64
Soham Vasant 186.50 116.00
Loan Given during the year

Shivam Chemical & Minerals Private Limited 60.09 657.00
Superior Lime and Industries Private Limited 0.15 0.00
Loan Received Back during the year

Shivam Chemical & Minerals Private Limited 600.00 79.00
Investments in wholly owned subsidiary

Shivam Chemical & Minerals Private Limited 562.00 150.00
Purchases from Related Party

Testex India Laboratories Pvt Ltd 0.39 -
Sales to Related Party

Shivam Chemical & Minerals Private Limited 143.38 -




SHIVAM CHEMICALS LIMITED (Formerly Known as Shivam Chemicals Private Limited)
Notes to Financial Statements for the period ended 31st March, 2025

Fees for Corporate Guarantee

Shivam Chemical & Minerals Private Limited 0.50
Year End Balance
(X in lakhs)
Particulars 2025 2024
Loans & Advances Received
Girdharlal P Vasant Huf 0.00 50.00
Sanjiv Vasant 250.00 300.00
Sanjiv Vasant (Huf) 0.00 100.00
Shivam Vasant 0.00 50.00
Soham Vasant 0.00 100.00
Loans & Advances Given
Shlvarp Chfemlcals & Mmgrals Prlvatg L1.m1ted 750.00 1290.00
Superior Lime & Industries Private Limited
. 0.15 0.00
(Reimbursable)
Directors Sitting Fees
Himani Bhootra 0.76 0.26
Kunal Shingala 0.76 0.28
Manish Pande 0.00 0.08
Mayuri Vasant 0.00 0.10
Sundry Debtors
Shivam Chemicals & Minerals Private Limited 11.61
29.2 Employee Benefits
Disclosure Pursuant to AS-15
Defined Benefit Plans:
The Company'’s gratuity plan is defined benefit plan
(X in lakhs)
Particulars Gratuity Gratuity
(Non-Funded) | (Non-Funded)
2025 2024
I. Change in Present Value of obligation
1. Present Value at the beginning of the year 41.62 /- 49.30 /-
2. Interest cost 3.02/- 3.70/-
3. Current service cost 4.34/- 4.75/-
4. Pastservice cost 5 =
5. Benefits paid = %
6. Actuarial (gain) / losses (8.29/-) (16.13/-)
Present Value of Obligation at the end of the year 40.69/- 41.62/-
II. Expenses recognized in the statement of profit
and loss account for the year
1. Current service cost 4.34/- 4.75/-
2. Interest cost 3.02/- 3.70/-
3. Expected return on plan assets : ¢




SHIVAM CHEMICALS LIMITED (Formerly Known as Shivam Chemicals Private Limited)

Notes to Financial Statements for the period ended 31st March, 2025

4. Actuarial (gain) / losses (8.28/-) (16.13/-)
5. Pastservice cost = -
6. Total expenses as per actuarial valuation (0.93/9) (7.68/-)
7. Optional payment - -
8. Total expenses (0.93/-) (7.68/-)
I11. Balance sheet reconciliation
1. Opening gross defined benefit liability 41.62/- 49.30/-
2. Expenses as above (0.93/-) (7.68/-)
3. Employer contribution - -
4. Closing gross defined benefit liability 40.69/- 41.62/-
1V. Actuarial assumptions
1. Discount rate 7.00% p.a. 7.25% p.a.
2, Salary Growth Rate 5.00% p.a. 5.00% p.a.
3. Withdrawal Rates 10.00% p.a. 10.00% p.a.
Pursuant to revised schedule III, the closing net liability is disclosed as follows:
Disclosed in Note 6 - Long Term Provisions 25.00/- 30.80/-
Disclosed in Note 11- Short Term Provisions 15.69/- 10.82/-

Note: The gratuity expense for the Current year is negative primarily on account of actuarial
gains resulting from revised actuarial assumptions such as discount rate and salary escalation
rate.

29.3 Segment Information
The Company prepares its segment information in conformity with the accounting policies
adopted for preparing and presenting the financial statements of the Company as a whole.

The Company has only one business segment, hence, the disclosure of segment wise
information as required by AS-17 ‘Segment Reporting’, is not applicable. Similarly, there
are no geographical segments which require disclosure during the year.

29.4 Capital and Other Commitments
i. Estimated amount of contracts remaining to be executed on capital account and not
provided for is Rs. Nil. (Previous year Rs. Nil).

il. For commitments related to lease arrangements, refer Note 29.5.
iil. Contingent Liability:

The Company has provided a corporate guarantee in favour of Indusind Bank on behalf of
its wholly owned subsidiary, M/s Shivam Chemicals and Minerals Private Limited, for
securing credit facilities availed by the subsidiary.

As at 31st March, 2025, the outstanding amount of such facilities against which the
guarantee has been issued is ¥ 507.98 Lakhs. The corporate guarantee represents a
contingent liability for the Company and will be enforceable only in the event of default by
the subsidiary.

The management does not expect any liability to arise on account of this guarantee, based
on the financial position and repayment capacity of the subsidiary as at the reporting date.




SHIVAM CHEMICALS LIMITED (Formerly Known as Shivam Chemicals Private Limited)
Notes to Financial Statements for the period ended 315t March, 2025

29.5 Leases

The Company’s significant leasing arrangements are in respect of operating leases for
office. The aggregate lease rentals payable is charged as Rent under Note 27 in Statement
of Profit and Loss.

29.6 Earnings in Foreign Currency

The company has earnings in foreign currency from export of goods and the same is

tabulated below.
(X in lakhs)
Particulars 2025 2024
Export of Traded Goods 3111.77 -
29.7 Expenditure in Foreign Currency
Value of Import (On CIF basis)
(X in lakhs)
Particulars 2025 2024
Traded goods 2323.71 378.42

29.8 The closing balances of current & non-current assets and current & non- current liabilities are
subject to verification, confirmation and reconciliation.

29.9 The company do not have any immovable properties as at 31st March, 2025.
29.10 The Company has not revalued its Property, Plant and Equipment.

29.11 The Company has granted loans or advances in the nature of loans to promoters, directors, KMPs
and the related parties as below;

(Xin lakhs)

A .

Type of mount of loan or advance in Percentage to the total Loans and
the nature of loan X

Borrower . Advances in the nature of loans
outstanding

Promoters NA NA

Directors NA NA

KMPs NA NA

Related Parties 750 55.88%

29.12 There are neither any projects under Capital work-in-progress nor any intangible asset under
development for FY 2024-25.

29.13 The Company does not hold any Benami Property.
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Notes to Financial Statements for the period ended 31st March, 2025

29.14 The Company has borrowings from banks or financial institutions on the basis of security of
current assets. Statements of the current assets including stock statement filed by the Company
are in agreement with the books of accounts.

29.15 The Company has not been declared as willful defaulter by any bank or financial institution or

any other lender.

29.16 The Company does not have any transactions with companies struck off under section 248 of the

Companies Act, 2013 or section 560 of the Companies Act, 1956.

29.17 There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the

statutory period.

29.18 The Company has complied with the number of layers prescribed under clause (87) of section 2

of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

29.19 Ratios:

Following are analytical ratios for the year ended 31st March, 2025 and 31st March, 2024:

| Particulars Formula | 31/03/2025 | 31/03/2024 | V3R ;3:§°;';lf::n‘;ag':;1’ft
The improvement is
Current primarily due to the
1 | CurrentRatio | A55¢5/ 2.74 1.76 55.580 | PO proceeds received
Current during  the  year,
Liabilities leading to a stronger
current asset position.
The increase in equity
post-IPO significantly
Debt-Equity Total Debt / altered the capital
2 Ratio Shareholder’s 0.0777 0.0102 658.10% | structure, leading to a
Equity higher debt-equity
ratio despite modest
debt levels.
. The ratio declined due
Earnings to an increase in
Debt Service | available for borrowing during the
3 | Coverage debt 29176 7.6749 -61.99% -
. . year, affecting the
Ratio service/Debt ;
Service companys . gDy
servicing capacity.
Net Profits
after taxes - The decline is due to
Return of Preference an increase in the
4 Equity Ratio Dividend (if 0.10 0.14 -25.57% | capital base; net profit
any)/Average has not increased
Shareholder’s proportionately.
Equity
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Notes to Financial Statements for the period ended 315t March, 2025

Sr. 4 Variance | Reasons for Variance
No. Particulars Formula 31/03/2025 | 31/03/2024 % given by Management
The significant drop is
Costof goods due to higher
Inventory sold OR inventory levels at
5 | Turnover 100.52 10814.04 -99.07% Y .
Ratio sales/Average year-end, reducing the
Inventory inventory turnover
ratio..
Trade Net Credit
g | Receivable | Sales/Averag 10.77 10.05 7.16% Not Applicable
Turnover e Accounts
Ratio Receivable
liade gjﬁcchl;lesdel;/Av
7 | payables 3455 31.68 9.04% Not Applicable
. | erage Trade
turnover ratio
Payables
The decline is due to
Net increased working
8 Net capital . Sales/Ayerag 718 9.82 29.89% capital frorp IPO
turnover ratio | e Working proceeds, while sales
Capital did not increase
proportionately.
Net profit .
9 b Profit/Net 0.01 0.01 -15.74% Not Applicable
ratio
Sales
Earning Despite increased
Return on before capital employed post-
10 | Capital interest and 0.13 0.20 -36.37% | IPO, EBIT did not grow
employed taxes/Capital proportionately,
Employed reducing the return.
The ratio decreased
aCy due to a higher capital
17 | Returnon Profit/Capital 0.10 0.14 -27.57% | base post-IPO without
Investment Account+Net .
g a corresponding
Profit . }
increase in net profits.
29.20 The provisions of section 230 to 237 of the Companies Act, 2013 are not applicable to the
Company.
29.21 (A) The Company has neither advanced or loaned or invested funds (either borrowed

funds or share premium or any other sources or kind of funds) to any other persons (s) or
entity(ies), including foreign entities (whether recorded in writing or otherwise) that
the Intermediary shall
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29.22

29.23

29.24

29.25

29.26

29.27

(i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(B) The Company has not received any fund from any persons (s) or entity(ies),
including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(if) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

No instance of any transactions not being recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 have been found. The Company does not have any previously
unrecorded income and related assets which have not been properly recorded in the books
of accounts.

The Company has maintained its books of account using accounting software that is
capable of recording an audit trail (edit log), in accordance with the requirements of Rule
3(1) of the Companies (Accounts) Rules, 2014 (as amended). However, the audit trail
feature was not enabled throughout the financial year, and the edit log capturing changes
to accounting entries was not preserved as part of the books of account.

IPO Expenses

During the year, the Company incurred ¥190.53 lakhs as expenses related to its Initial
Public Offering (IPO). These expenses have been adjusted against securities premium in
accordance with the requirements of Section 52 of the Companies Act, 2013 and applicable
accounting standards.

Corporate Social Responsibility:

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social
Responsibility are not applicable to the Company for the financial year 2024-25 as the
Company does not meet the criteria specified under sub-section (1) of the said section.

Accordingly, the Company has not constituted a CSR Committee and has not incurred any
expenditure towards CSR activities during the year.

The Company has not traded or invested in Crypto Currency or Virtual Currency during the
financial year.

Previous year’s figures have been regrouped, recast and rearranged wherever necessary, to
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make them comparable with those of the current year’s presentation.

29.28 The figures in the financial statements have been rounded off to the nearest lakh of rupees,

unless otherwise stated.
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